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TUHF Holdings Limited

TREETSen wmbier 73000240 10005
Enua Firancial Staterrenils e tha year gnoed 51 March HE2D

Audit and Risk Committes Roport

e aodil and risk committea & pleassd 1o prasant s repd b 11e $rarchalders of TURF Hokdvigs Limiksd as reguicad in ierms.
ol gacin 547 afthe Companiss &2 11 of Z2C0E.

. Mambera af ika Sudit and Rish Commities
The eembers of the audt ed nak e dtee are JlF non-orcutive dirgctora of 1he groue and inscle:

[, [T,

Lad Copvadia
Habwarl Emzhe
Mand. Mamatala

The commitae hes the finareial ard ammerdal expartss ans axpenanes bo gropaily oty ik dubies and rasoorsib ibes.,
The cotemial pudnt perrer and reprasaedallva of the intemal auditers sttend Ihe meekoge by ivwvilaben Bath axterna Brd
mlarral guditors presant farmel repsrs e e camnitbes

2.  Dutles and reaponsibllitles

The commictes £ dulles and razqnsibililics A selodt in te aacik and nak shaner aeprawsd by the TUHF Haldings Lirubed
brard and revewad annually, &s well as in s of e Comzanias AL The commles ms s ulated 1s afairs in comphanoe
wilh {his cnartar. The commv e sl ihe Soiuo s Boancs 10 dlscharglng treir liducaary and wirpuals gevernancg
resjEwintolilims in ralamon to;
*  Uw safeg.ardirg of as9ets
th aperatior of pdequals awalamsa and condrmla, neouding Bysinoss rescue plans,
e adaguagy and cAtchvaness of inanclel, eudit sampdiam:e and C-relaied matiers;
pregaralion ol sklidnry “nancal rapoding and siefemenla
devERHNR and Saxlaiern) Her Lroup's comphance farewstk and procass,
pragarabon of sustae1ab by e'éernation ars
prombEing and rekag naks [aeihg b Grou and unde-standing thelr cawes sl cunsmguercas,

4 4 & & & &

A rigk managerient conmittas, cheived By e SFO and contrising senikr managemenl, hsa Baan exlablichad 18 555 He
commible ¢ es coverriancm JF rigk managemant

Dunn e vear ander reney, Ihe earereieo hekd thras maatings.

Ther crimibimns & satisfied wih te quelty afiezve~ema, incepencance and stjact & of Prosvelarhowsatanpers lne 33 the
colarr al Ao s,

The commiies hag arproved Zriddwalorhzaselcapers Inc. terms af ergagenient and in agditizn, has approved tha t2az pas
ba thamn

Alee lorlenring anneal genaral Mesbng b be hedd en 23 Sepinmber 2327, tha commattas will praposs b
FrcewalarheusaCaopars tny pa 1ba Group audiors foe the 2021 firancial yoa- This appointriant wll somphe sl he
Cormpanles Act

1. Summary of key 1arma of the audit commitbes
The 2amirlles examines b Tollowang rraiars doring Ihe Teaecisl yoan

Tha rapors of he axtemal audilars for the 2013 fnenaa year-end dizsussed i July 50719 whicn deawit,
Impes et of adwaices « IFTR3 9 -as begy imoemenied sinc2 Merch 2019,

Gredit risk inogsgabon and Frdises,

Immsimat of ecuity s1eke In Urban Task Soroe Prepnetary Limned;

IT gangral and applicetan contral enyimnr-ert; ans

Coaparale goyornanca d.shas

 F 4 4 +

Mzathly maragerment eccounts ard can bonk anelveas, cuartarly finders’ repors kar ke $lakeholdars. tha srnual 1ancsl
Slammmnis and Hmﬁ.ll'lljng Calices and inkagralod anngal mocr:

Mhe oedslopenanl & werk pragrammes 1o provide managen-=nt w'th a broad uncarslardimg of the slalus of compliarae wilk
"ghe a4 resulalary senuirkmertg;
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Arnuel Finarcial Salamanks s he year opded 31 March 2020

Audit and Risk Committes Raport

Develzgmant of a MR corplaice gacjee lo <ot gl with asplicatda regulatory requ rerse~is

Thee reris of [hm inbarna’ guan *anclions ane recemmendabans so b-o stam 9 tha Gn;:up'a intermal finane: 21 codrals, eradil
rsk rranagenert procrss ane portfbs management. Audibe of IKueily rlsk ard marke; ns« manageriant Rave bean
aoEfpaned o Ihe “odbeaning inancia yoar:

The g-iaw of the external awdibza March 2020 2.l pan highlghing key audil areas, sush a3 IFRS S

The “evieew of thw inlerral pudit pan 4o tha Franclal yea® arasd March 2521, whien will cover liquisry nok managemen,
kel rish, manapement eradit nsk managerment fallew up, seleckss | T garireds roviow and inbemel hrancial coadis revien,

Reviewi1g 1he anwal fi-ancdsl slammenis am] saccmmanding i 1 1He Boatd 120 apgpresad,

Awpinrs on tna nek asseagments avd ek T anagerenl precessas in the Group and the swpoaurs ke e fikwing
*  Giamnies and maneging proseases ar a1 T Ak Management framewark_
= Liguedity risk ard peagress 0 the Jabs Fondd poogarrine and the DT programme 35 wall B8 regolatians witih
nrenl and polendial new Amders;
* il arid sedvercy riske BNd 8 coabuous sssessment Ea] key <ieg remain within the deenboars indisalars ane
fandar covabhasit

- Klarkat nsk and b afac] of negalive macra-ecananmc deavelopienls aod e ms:mssily of monitgring thegs
eFects a9 the sulesine beconmies inam ogrta n; and
" Dperabonal and oot CBE kS wees evinasan,

Tha v ew of the appliceten of 018 King [V pnnaip.ee was 2ssessed by hoking two wor<shops 4o ng the 2020 fikaisial year,
sama amatererls and updetes to he sub-comnnbess Letera of refewnce, gavernanca ockoes and codzs bo align e be
recammmendes prachces bave bean made, Addibor al imacave Terts will 2onlnue % beintexiucad sugt B8 Bre changas o ihe
audd and alhar ralévany c:rrniltesy inhira wilh tFa racammerdad prachons,

In diccharsmyg -a raspangibidies durng 1ha yasr unda* revicw the commites heg 102 kund ot b2esrte awa e of 31 Aalerigl
“alurps, irregulartics ar missteleTents affazbng e Giaop's inlernal carirals. Sinct.ras erd eystare, Th.s includes Gremsal

wonlaly agca, bng policics and eont~aiz, and racartny, rooruating e ORRBNERGE and Imerewsment ab accaunltyg and
cantral syafary

4,  |nteamal audtor

Tre cormittes Fas cvahkeaied the roa, Indegencence anc =Ml versess of iha inlernal audibyr, KERMGE, £rd | sat <fad that thasic
B Tun s rimals readirerends G e Q0w = Ne managarienl syslen.

S, Stalulory reponling

Tha cormitted Faz pvaoated The consobdaled arnd sangrate annual nancial s-atemenls of te group 107 ha yaar ende:d 51
hbarch 2027 Based on the in'ormaton provided o L cormmiBam, {15 of the opimen 1het 1he group como e 0 31 respetks wil

thea requiteniwels of fim Companss Azt w2 Internazlanal Franegl Repoding Standards ard all othar appiicatla leg slaton.

6. Intamal hnancil usetlisnz

The Hoarg ol <ha Group has delegatad the rmspatgibility o twe oversight of the financel recerting Lo Ihe comvtulies, ~he

comn:itim hag fakmn resporsiz ity far ihe govemanca ol finassial reporing imtamal and edemal a2are. and intasnal coarirols
an: pRises,

The coaTee®ncy, Skills and eacumes of [ha firance funcion required by ke Group have Been acsassws aed the ooTmilhes @
satisfiad that t-a fimanca funchan requlraimerts are adeguets and Appropnate.

Thae corrrmitten & sat sficd that e iffemal Sontrols of the Groop eges-atss ghicct wady dunng t1a year ended 31 kench 2030
The eaerriutlind Bl4 3 gravdes reazonaka asawrancs that he Mnansal ecocs G lhe graparalion of tha annpel financiel
ZElamerds san be reed uppn

7. Lhiwel financlal cffieer

The eonirmibes has, Lider rgwes, affimmead that M. llora Roodl has ‘he espedise and geperinmes: o unda1eks the dutiss ard
rapp1adarties ol Ue chizl inanceal oicor.,
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Audit and RItk Committee Report

¥ Companysecrakary

Tn o itise hag selisled 1321 that e coripany sacnaery, Kigedty StEletory Sanices Impnesary Lmited, has fhe
A priate cnmpeierce and aepaniance and Wil raEinlzin an pr'n'u-lgng'lh nelabang=ip wiky se-2olors

9.  Hing v registor

The: apgd ¢aton o La King 1Y Cudks is uncetasen by t1a 9 aup and edose) mhe oonsol 4372 Ananos: glaiasants of TU-F
Lirimd ard TUHF Hokngs Lended, a0 it he TLIHFZ1 M2 I-1agraled Amrual Ropsr;
gk s URE £0 ZENPE EarTE 3o RILRE Ienilgd,

0. Frecommendatizn of tha annual fine nelal st temants

The commites has Falfled 14 eseasight ik regarding [he [EpoAling profss - the sersnlkaied and 2eoerate Anngal narcial
stutwrents Brd caing eatered with tha sdegrity of fus eport recormoserdds thel b antaal financial slEtemants be mmcoees
by he koar of diresbars,

ng-—;-"{‘-‘

Achert Emslle
Chairma n dysdif Commitiep

Tupeiay, J9 Sgptpmber 20040
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‘Reyishabon nunbas 20T 024010/405)
Anrual Frdecial Slatemeans for fhe year enced 3 Margh 2020

Directors' Responsibilitles and Approval

The graciors ara requiad 14 {oers af tho Coonpanies Act 7 af @20A o maintain 2cequele Beraunling recands. and crg
re2pensitle for Ihe conlent a-a idegrity of the annual Mnanoal slatsmes and ~alated fnenclal Nt 2fion ingesed 1 hic
reiort [Wis their reaporzioi v o enacs that 1he annal inansel Malamants Gy pregant the stale of atfies of tha F-Jp as at
the & alike ingnciel vaar ane he resulks of ils coaratcns and cash ows far the ponicd tan endad, i ceeommiby wish
Int2rmatngl F eancial Separtng Slandards (IFRE) Tho extamal ewd 10713 engaged bz express en ndapendant CipineGa - Ihe
BNUE lInargal skacmeris

The annua finanzal statamers am orepansd n eooordance wth Intomahenal Finarew? 1iepaning Standards and are Bagsd
1p0n BERpropr ke azeonling pol'cies oons santy applied and susgornasd £y reasanable and orude-t jsdgoments and
flimmes

The divesilers acknoalecge Ihat shey ate LHlinalely rmsoorsible far -he sysler: af imerna Aiancal confrol estaphasd % b
groug ard phaw conswarable impartance o Mairtainng a sireng gordrol envranent Ta cnatda the direclons 1S mesl thgse
rasporsib Ibes, tho boasd of directors et stavdards 3 Inlarnal contrel 2 med al redud-g The dsk of arar o 1ea & cos
aFactiva mannar. The standarcs incldd e proper delegalion o resporsib | 183 witin @ desarly de@oed framework, eFechve
accaanling pracesures s1d adecrate 5o77ag9aban o dulies |6 e-x.re an acoaptatie awe’ of sk Thess coriros are mMontares
Froughout the proup nd all smployees are raquired Eo 3t 1he highes) g1hical standards n e=Zyutry the QroLp's busnaes
i% LOrdusEd & B M1ANNES hal inall wasanahe oroomstances 1 abeve res-dach, The foous af nak managarnért in fhe Qroup is
o' ideibfeing, 3588820, maragqing ahd Mooy all knovm forms o nsk assass {he group. Wile spreialrg sk cannol bae
falty ebrmnalzd, the grous evdasvours o ninmise it By cAsLNTG That apprasd st infEsircLe, contros. sysisms el shical
befwdour are apaliod and maneged wttia pred=mroingd procedutes ant conarainls

Tha diraciors ara of lhe opirecn, bazed o0 the Infarmahon grd exglanabens JVeEn by Manacerer], lhat tha system of Inlernal
canirol previdas reasonable assorarce Mat tha inanaal rezorgs may be raled on “or the feepan alinn o° tha arnual Snanca
atoTants. Howevar. eny sy3lem af incrnal finemcwal canlrel can uavide ony reassnabla, 819 e abscius, ass ranca
egainst mabtansd ruzslabenanl o0 hoss

The dractos biaves renewed ta groug's zash fiew ‘orecast for the yesr to 31 Mare~ 2321 aad, in light of 1hls reves sl The
current linare af pe4dion, they are Babafied that the getw g has or had 3ccass ko adag_albs resnurcas b conbinUe o cperehanal
EXigEants o ihe larasaemable Mrhana.

T axiernal audntor 16 rEEpoaEls Lx indepewcanty s iing and rapaHeg ar tha aroup's snnual flnatcsl 2kaksaonls Tha
enhiux financial pRatements have bea” akamined ny the group's exdarnsel 2udibor and Beirreporl i8 gresertad an
Papa=id s 10,

T annLal inesdiel slasesng=rs w27 Out o 08ged 20 ko 78, whicl havs besn prepared on the goirg mnreme basis. wens
approved Oy The boand 2T clintors on 29 Saptamber 2020 and waem signad 20 their bahal by

ot 4

39 Moraba PGH Jeckeon
Tuesday, 2% Septambar 2020
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Directors’ Report

Tna directars Fave cleasu e in sunhng e gport or tha annuel Ina-cial 2ataments 4 1 JHC Heldings Limiled and s
subsidienas figr e yaes ended 31 Marsk 2020,

1. Incorparation

Tne campany 'was Ifreseard 0 South A'vca o~ 29 August 24 and obtened ks cefifesd 10 caTenen ousinass or tha
£ama day.

i Mature of buslnase

Tha malk buinnss cf bR compeny i5 10 invast I sRo9idiany campan 4 whasa PRin Eusingss fs b prosde cotareds 8l
prograrty hhars |f tha form o bridging . cquity ingrca and ong larm kans seced Ly matgage callalaral and other financal
products B hnarese erivzargnmues ard [andlords %5r the purchzse. congirucli and ivyacsananl of propaty for twa purpese
the regenerellor of Soulh A%z nen cily pieGngis and surrourdng suburbs showirg IRecabans of $~lin whar s
prrary pbjaciive 1= e upalang af Raaitg and assor ated sommearngl propery fod rental sbock,

TUIF lald ngz L mitet ope-ates in & very nanew sgymenl of luning Thors anc ~o ckaarly ¢ stnguleneble sagemanls wilkin tle
Luzive=z i gt ro se@menml infopmebon has been prewawded.

Thera mave Laaf o rhaledal changes b the najurs of the group’s business eam L prior pear

% Revlew of financlal reaults ond actlzilies

Th: cunsoliistsd A0d sepaata annual inanciel staements fawd ke peepared in acsnrdancs weah Imamasional Financ al
Reportnd Standands el e wguerements of the Comasnias A0t 71 of 2008 The agontng poicies ~ava open applied

corsialenty cempared o Jhe pridr year, peeept for the edopior of rew o revlsed ac2ouMing Slardards as sat cut innota 2.

Full defanls of tha firancal faerlzn rezulla ol opeations a-d cash flows of ba gaup are get ol nt Thase conscloated i
se:pacabe annual financizl slatemerts.

4. Shar sapital

2020 *ma

Authoraed mumbgr af $1ares
QrdnAry shame & No par value 150 220 R 150 007 Jga
Cass G ordinary shares o no par veke 20005 COG 20 037 A
K prar walum unspesified skarg 120 O0G COC §00 000 Joo
Cimulalive -edesrnabile prefarerce shares of B1 000 gar <hare Ak oo 55000

L£oaC 0149 2020 a9
laaved R R Iv1anbmr nf shares
CQrdnery ghares® a2 T 02 B4 = = TH 5T 052
Clgss [ #dinz-y aheres Mabonal Haazirg Cinanee G532 403 G 533 403 T 236 054 T O 05D
Carpzraban SOC Lirubad
Class G erdinary shares TUHF21 MPG 1RA0r 212 19p02 202 h 250 706 £ E03 TOR
Share Pr=ni.an 15 7350 dds 14 72308l - -

124 08T 424 134 047 524 ¥2 ¥7H boE 92 Tri 106

R&let lg 1wle 26 2 the corsohcatad and separase annual S anc al staloments o delail ¢f tha movanans in authormes a~d
ivguel sharg capial,

"InEe ordnary ahares a7 grou’ kel ndikles “(H s-ares alipcated co the | UHF Urbar Frianoe Oweees Trysk 100 Sharcs
abocatsd o Ihe Vusele g Wiarehouze B7Y Cwee Trys: and 1000 shaqes allozatad to me viselaa Colleckans SPY Ownér Tr.sl
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Directors’ Report

B Qividende

Drpw=iciirna on th parcamad ~eed b recain funds o cparallig puroeses, Lo dicioes will 31 tsg F dacration cansees 37d
apprawe 8 ereieernd

thdinary ahares 220 201%
Crividend payabie - RSN W)
Crrvidiand pEid in replel fe telar wear 15435 444 17 235 353
Profgrence shares izl 19
Inimras] chame “er the waar on wafarante shares sBued L 55 555 2542 354

& Conditional shara plan

The Gronp ras a Gorditior al Share Plan {C5F] frorn whilch condibioral shara and cash qawams ang araniad 10 senar
emMpkyaad 3°d L enplinymess raspactively o TUHF Limiiad.

The awans granied am subyssl 1o a pefennatcos managemaenl syslem and are magswied over a thies yean peclomiang
periad. The pedonrance conditiand al e awaids arm deimrmiced by the managamet of e errglay ng cormpariczs a1ty
orke TUHF Limited) for zach af the performancs years by weses of 3 perkamanse msnagamant ssEessrien |Petomance
Cunirad]

Faraach af Ihe “vantial years covering lhe paformenca perad, Ina padonmanse lews of the Pedarmaneg Sontrast will be
revewed. ALhe el of Fre perfamancy zedods she Poformance Sortract wel be hralaed The cunpsng's Rsmanarahon
Comruties, wgelier wilh L1e renazeneet of “UHE Lrded, will gzaming the aadanl 1o whoh pafarmanos comeditons b
hen sa0isfkad and detlermins e awards 1l s pleyceds wl bo eriled 1o, The awsnds deades uper il be vesbed dw 4
praiad of thres yEErS in aqual numben,

During the year wreper reylew, the foliowing Iransaciiona ook place:

“Cendibanal awards granisd £ 304 aca -
-Condiboral awards vailed R g 74T
“Cenditoral awards sarEndced 41 A5 A5 454
Ma pt 31 March

-T<kal shaes vastad 2 555 287 27017E
Tomasury sharcs hald by TU-= Limitad 1 57 521 1335742

¥. Dlrectorale

The dirgotors in 2Mfice at the dake o P repo aik ot Follpws

Dimctore Dealgnalian Chaitek

S5 Morana Mon-exaoutre

T &4 ar Mon-Exeaudiva

L Coowacda Man-cxmsidive

RR Emzha M- Aiug

JF Howard Mar=ernesLlive

PEM Jec«3on Execulrss

K Mamaicla Man-eresLlivg

45 Edrgliz Morres£aLlive

IL Ruuas Execunve

L wutala Man-sxecL g

H Soleman Mon-execiiive  Reaigned Foday. 20 Saptember
=15

B Wicpanmeang Man=tzec. live  Aopsinbed Wadnesday, 260
klarch 2020

"TIhe PIC reprasentacwe In 3l gt es was Bukna Sckamen erd @ 1aw BelTda Mopangwana, acainted 26 Marck 2000,
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Directors’ Report

B, Heldimg company

The ratity share=clders of tha company are TUHF21 KPS and Matinosal Mousing = nanong Soporator SO0 Lik e whn
Lxgechas hald 65 5% [(X219% A6 A% ol the compare'a gowed shars capita

% Bwmewing powers

In terres ol Ibe Memorandur of Incorgarallon, the sorrwhieg peoss s aof t-a group ans waimees. Hosever all Basrewi-gs by the
Grouc ane sulpacd i prard approval 85 sequited by tha boane dak-gation nf aichomy

Dl caprtal (nleresl tearing dekt ! imerst beadng dabt plus cemlal and iese ves) o P group must be 009 arba aw. Far e
su-ant vea- debt caswal was BE% 12010 055,

Tl cinpaty s subeidiary, TUAT Limib2d ssued hsled aoles on the 15F Limied amouriing b B 404 160 226 m o i
Jauary 2017 TJHF Holdinge L'megd ig iha gueratios i e Sructes T-g issued =otes ara stoused by hoan as=eds wilh
Eask value of R 30 million ard e owndeckying callaleral value of spessdmalely RG25 million. The nobes v ressuue o a
Turther gericd ir Jan,ary 2023 with 3 maturng cata of Januery 2624,

Tra coverants echevead on [s3ua daks ael «F wear and
=  Leoan tovales vabo of 57.5%
= [oncEalwahon of top 5 agaats < 5535
' Panol and greup dalt sanace coverage rake 1,1

TLUHF Hobdwrzs ismilend repndy 0 invasions eveny six monthe, In Seplaribar and Masch ol sach year, TUHF Soldinga Lirmised
G317 suzslilut> asseld wit~ olhar qualifying esests upon sele of 3a5e1s or IF Ie 2s3ets na langsr mont ha Furlifang crtana. A
T 2020 yaar erd ng svents of defagl weee reported sl ihe amears on TUHE Litiked -ompany Bwa’ ovcooded tha 105
cavenant by 0.973% and wea repersd 1o e vvislor, Curing the yoar, tha avarsge srears #as at 15% bub red sced 1o 19.970as
ot yoor end In adddion, TUHF Linlled alsa Brew:hed its s ioincama ratio coverant of 553 By 10% @4 reyg eed by cadain
firider laan agreemenss,

TLHE Lim-tad Bas ress wod eendonakon Srem Mabanal Hous ng Finansiyg Corporaban 300 Lmied (MHFG), Fulragroslh oo
tohal’ of JM_ACSA | Eanlam Invastme-; Managemaent Propnetary Elmlbed ane Sealan Capitl Mpdoots g divisien of Saniemn
oifa Irsuranca Lrmled ragardig Ihe covenanl baacn kllcwing year and. This 8 850 awdansed in the ongoing supgsart of ihe
business By ng: callng on 1he faclibas fer gaynen Insgits the cosanant breash | e sxlansicn o e Brrs of cxisting
Tilies, paymail concessions grantad By all balates sheed funders From April to Sepember and e apessval of additioral
injezban of lures by Fuuraoresth snd the -EC ol 2 55 eealllan i s foem of 3 subordinazes sharahokdz s b, AL lhe dale of
thee approval o (g inancial siaiementa, Wa lagal confradla ae st oulsiandi-g

Tha grous has a Baled, ieted secarilisaiol wraclure chat hes peconmm=d wall b d3e during e Covid-13 oandemn s with no
covanar 3 Tiggar bresches sapoded. This wil positvsly impact <he group's ability o corliree B astess Linds [-raugn tha
rapilal markats 35 capdal metess span.

10. Special manlviiony

Ma spacal resalullang, Ihe ratare of which megnt be sygmificant bz tha shametsder in e ageree ation of the stale o gfars af
Cha qrowe: weng mada Dy tha geowe 0" ary af A% subsidiancs durirg the panod cevesed by ehis repod

1. Ewants after the reporing perlod

The Lowd-1E pendednie & an adj..xlinyg pesl, balanca sheat evant for [UHF Hokhngs Lemlgd, Feler 10 nobe 90 for detaila.

12, Auditer

FrcewaerouseCospes Ine panlinues in office 8a 2auddars f 1he comoary anc ils subsidiaras fe- FEG

Atihs AGK, Ihe sharahokters wlll be retugits |0 mapps Nl IncawaternaueraCaopars he. a3 the dapansn] oxiormal auditors

of the company urtil 31 Dacenbar 2020, IRl weukd alles 1or the sonclusion af a fander process shers e auinl et of fhe
Bteril pudilors will by inyies atd conedeisd P will e ieviled (o bpder in tis PrasE5s5




TUHF Holdings Limited
‘Reqistatan numbe- 2006 RGN E}
annual Foranclal Sialemants for ihe yaarandes o1 harch 2020

Directors' Report

1%, Funding

A rewalving Sopear B #00 nillion warenause funding fac iy imn Fuuregrewth Aeset Meragerent Frognelary | mifed, aoing
a8 agerd ' varkus kerers, was approved b be ased over brge yhars The facihsy 6 cuanby in 48 third vesgr and R 250G

million o the Rallly wis eaqid in tha firat quaner of 2020, Bul b tepapnenl oF tha remaeing 350 il bay basn gxlensded
e Warct HEM.

Tha varengusa facilty wag used "o angeiale assubs for the listed Oomaste Medwn Yela Pragam The A 280 mion Dorreshe
Medi.n=Tarm Nele program mesured n Jancary 2070 and was axtendad fo Qerpoer 2224, The naks program ramane baksd.

vunrg e wead urder revicw sha company seaured e elluaing £, -ding failiics
« BB mulkon Natioral Foansi-g Finance Carporat oo
RS millan Taqua=lafssor Manegamant
+ R 5 millen Simal Enles prise Fi-anoe Agency

A seewnilisat on funding structure razing R 500 mifion was implamantad o Decamber 248, A ke’ bap 55 stance of FI5C
rullizn was mised in Cotabar 2015, TEMHF L e o bhe segiaater in hia caplal inarkel saoenie and rekaing tha roke of seracer
ad adirrgiratar, The: issaar, TUHF Urbar Fiaances {RM | iniled is 3 bankruptzy semcse comoany, edepencenily pwngg by
ihs TUHF Lrkians Fingnca $wner Tust,

A gercrrawHang rackly for B 200 milon was put 0 place watt Starmad Oank of Sdut- Afica Limded »1 Janary 202000 a
bankrupAcy remote corpany which e the unding b ecquire agaels foom TUHT Linised TUFIF Lim bed | the ongealar i
ih 5 capital makel schere a~d xebaing i rcla of sarvicar 310 BT R strater Yosakala Warkhosm PV (RF) Prooseteny
I'm e is 3 ban<ruzcy ramsta carpany, iwlepmecerily owmed by the Yusalala Wars~cuze Cwee- Trust &3 at the eng of
Masclr 027, the company hes exqirad szals b the value of R 437 milon, Taa somm siions were oadad by B 3897 m.llion
Arndeter [rom the Fandard Be~kwarahouse a1d 2 B S0 eril on suborcinatad laan toen TUHF Limiled The Facilily rer gins
acirig and al y2ae &nd P38 million wss comnutbed urwben [1e Nenh Warghcuza,

Tha diquid ty mirialah secaining 19 1w penod ug w0 fiva years &ier et ng dats will =0 managad by rafnanong nlarect
eaarng habidies Kefer b nede O kw tha mahurty analysiz relsiing to ecvances. Rebe b ik liguictty risk nate far e calodation
& e liquidity mesmeich

14, SHQeucralary
Tha comzany seorelary 13 Kigaly StaUinry Sanicas Proprietany Limitad.
1%, Muoterdal wnoertaintles relatling be lhe going concem

In cesedrn nirg L2 appcpriziuness o tha Lse of ke galng conzam assanplion, iom direckees are raquired o ccnsldar whether
Iha CoTEany B7d Qroud Cah Conlinue A5 3 gong corcam 1or e foreseeable tuss Wie drow attamicn ta the facs trat there
are mAlargl ureerstes felalieg e e grng £orcem asaumpast which = diaclpssd i aae 30

Tha direclgrs belicye: that tha growg Fas adequale finanpal resources 10 2onmnue napeadon ko dhe u=seeabln 5.0 zrd
aecd-dirgly e conschdaiad annual <nanc al statetmenls N ben prapares ong gaing concerm basls Tha diraetors hae
sarshad tramndelnes bl figroup -5 03 sound inenclal 2¢llisn and 1ha 2 has scmass o eufficent barowing [Ee ks b
et A6 foressaable cash sguraments, Tha dinectors are nat akars af afy 1ew material changas thal may adverasly inpasd
&8 groue. The direstors are alse 1t wsang of any mateal ror-coanplie e witi salulony or e atony fedurements or of any
pending changas o lagalaban which neey afect lhe groog.
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TUHF Heldings Limited

(Mg slialioe nyrmegar 20H) AL DI
ANUE Flaae: &l Stalemmnls for t-a waar e-dad 31 Merch 2020

Directors’ Report

16. Managermant agresment

I Sevdeinkar 2003 the Sompany snsered nto B managetanl aaaime i with THHF Limilad in lens of which TWUHF Zimites
wall provide manawerrs| and AOTIPSIMELYS PANCAS NBCEFsary. INGdental ord ancillary To satisky (e Dngoing comere e b
feagcnabi requilgrignts for the Caompany meliding Bt nat (tmitsd to secretanal sarvicss, deouning sarvicez. Eanki1g
BETVICAB. adTiIMAiralive $Arvieas, cotperie aovEraros sarscas. 2ooal and ethe metagemend, stodmoy planning atd
mporhrg sarulcas anil slatdiary 1eewting smrvicas.

Tlw Resard pgraan o dakegele e caparale qovars anza ko cficns, decisinons and apehcalcns i e Board af TURIT Limited,
The evactors of TUHF Limitad will 1owssar be suectia nsfrugheds om dbe this board . 22 he Compary'e Mamerandon-s of
Inzorperaban arg oo rogu rad i safeguand, 61 all Ihea, the inlesesls of e Cuompany whon mpame-ing tha oblgatona ard
dibs=a et oulin W managamer] agreament

Tra teard of TUHF Lended will trerabsra espoct tha fiduciary dubes of this bosd.

The impkemanlat on ard adecdan o palizes, psoeswes and procedures of TUIF Lrfcs will ga congiderad and apprase:d hy
th s boers as 9 sgnalory ta 1he me-ageman agreacmenl

AdormElly dotutentad ax: wspneuesl Boand Chanar owrlinea tha scopa of aulharity, <esopa% kiikes, oowers and funciomng of
tha TUHEF Limile: Baard. Thl$ ¢hang- is ovigwed on a1 Gnnedl bsgie 10 enswe hal il woane rekevar aed in line weh
AT ves Desl practos,
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TUHF Holdings Limited

(Regzbaliva nombor 20GTH0EAG1N0S)
A1nuel FIng e al Seatmmends “or (e year ended 31 March 2020

Company Secretary’s Certification

Iri eriais f Seckan £8(2)02) a° the Companing Acl T of 2008, a8 amendad, | ety Ihak the graup haz lodgae wih the
Covnnlssionar all suzh retnTa a2 are ragarad of g public comzaty in ferne ol e Al a-a lhat al’ s.ch ra?ums ara free  coqrees
ad up be ake

Matthew Wray far and on bohalf of Kilgaty
Statatlory Servlees [Py Lid

Johanmasburg

Tuesday 2% September 220
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Independent auditor’s report
To the Sharel:oléers of TUHE Holdings Lomitcd

Reporr on the qudit of the consofidated and separate financial
statements

( Hrte afatrio

In our opinign, the cansolidated aod sepatate financial slatements prosent fairly, in all materiad
reapects, the cotsalidabad and saparate financial posibon of TURY Holdings Timdted (the Compranyd
and ik gabsidiacies (together the Groupl a8 at 31 Murch 2029, and its consolidated and separata
Annacial perforimance aod its eonsolidateld and separate cazh Aows for zhe vear then endad in
acinmlanee willl Iateroatiorul Finwociel Beporting Stardareds |IFRS) and the requireinents of the
Crampanies Act ol South Advica,

What we have aadited

TUNTF 1nldings Limoted's consol:duted and scparate finkngial statements sct owl ou pages 20 76
COTpriRe;

#  tho congiolidated and sepavala statcments of Bnanein] position 5@ a0 30 March 2030;

& the congolidaled sud sepacals stalenenls of poofit oc less wnd other enmpechensive iacome for the
year then codad;

#  the vonsulidated and separave statemants ot changes in equily Mr the year ther ended;
&  the oonsolidatad and sepacabs statemends of cast lows Tor the year ihen eoded; and

& the potes 1o the fneneial statements, whach @clude 2 summary of significant acroanting policies.

fersis fivr piicon

We condueted oue gudil in asvonlunce with [nmercatiocel Standerds on Anditine (TSAs). Qo
respnngibilities under those standatds ate further deseribed in the Auditor's sesponsihilines far tha
audif af tha corsolidated and separete Anoneied stetements section of cus teport.

¥e betliewe Lhal the qudil svidence we have obtained is sufficient and appoopriate bo proedde o basiy for
OUT Qpinian.

Tndependence:

We arg indeptndent of she Grtovp o acordancs with the sechons 290 and w1 of the Independent
Regalulory Buard fr Awditors' Code of Prgtessionn! Conduct fire Regisnered Awdidors {Reofsed
Jarpeary 20181, parts 1 and 3 of the Todependent Reguiawsy Boacd faor Andibors” Ginde of Professianai
Corduct for Registored Auditors (Roewized Npvermber 2008 (lopether the 1RBA Codes) and nther
independenes requirements applicable to performing swilits of Gnancial statesngn s i Soulh Alvcy We
have [lfilled oor other ethical responzibilities, as applicahls, in accordance with the IKBA Codes and
in accordunce with ozher ¢lbicsl regquirements applicable tu performing eudits in South Adrics. The
[EBaA Codes areconsisient with U coroerponding zections of the [nzereationgl Exhics Standards Board
For Avcoantunts’ Code of Ethies for Profassionnd Acraderiaeds angd the Duleezat smal Filics Standacts
Buard for Avcountants’ friernatimral Oode of fhio for #rofesnionol Accovetants (inciuding
Tuteraationod facdvpeederce Stardinils) oes puckively,

FPricewaterfipe i eLa00ETS (N0, F Lzl dane Wealer fionl Sy Jwkvk s wiray, M3
Friaare Bag AJE Sunanghall 157, Sondt Afrin
FoelF[ I FAT S0 5 270, 11 209 5370, VAR DML LD T

Cu Ferraapm rH A L5 Aok

The CamzaTr 8 (W ria=sl [drg 5 Sfcd=n § 017 L L BALr~@ | S lp Jub el ¥rows almec ol 2 dsodurs resrisce 3 e Lalia 2o 1rapacsen
Heg -n EOTITEIENG 1 AT mg -n B3t TARE0
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Morreriad uriueﬁ‘:‘ﬂ'n!ﬂ relafing to gedig convern

We draw attertion 10 Note 29 in the coasolidabed wod separte Oeeacial stalements, which indicates
“hat the Group is bearily depemlent oo tbe inleolion and the ability of its funders to sither prant new
fuading or to refinance existing facilitics thal are due for repavmoent n the nest 12 manths in opder
fuad the ligquidity raismatch in the next 12 mantke. As graled i Kote 30, these events or eonditions,
a0z watl cllwer cnatters as sed (oo in Kote 39, indicate that 8 meteal ureeririnty exisls that may east
giganfizu deab L on the Sooups abilily to continoe as & going ooneern, Cor apicien iy oot modifed in
respect of this neatter.

Our uudic LPPTTIaLR

frverall geonps wal eriality

& Rrrg Secagn, whick nagprdsents 30 of cocsclendmd od assefs,
Mz gcedallm

Froup audif svope

¢ Pl sanpe aedies e pesforeted foe ol cosrgpusen ts asel o
steebadory oot regouirements,

Ray audT’
HhCram

' | Bey anndit matters

®  fixpacted cradit (nzges o Ioang g adodneas ard badres o gracs
aretapmandes eoned redoeted prerties,

A part of designing owr aodit, we deterawioed malemialty and assessed the rsks of material
misatstenent in the consnlidaled and 22 zacatle Doanvial staleeols, Do pasiealar, ve considens] wheoe
the directors made subjectiva judgements; for exatnple, in tespeet of significant ascounting estiutos
thaot invnlved makinp azzomplionz and considering Fature events that are mberently wiceraim As moall
of our avudits, we alzo addreseed the tisk of management evettids of wnlernal controls, ioeludiog amenp
ather matlees, considasation of whether there was evidencn of biae 1hat cepoesented o sk of matecial
misstatanient doe Fofranl.

Materiality

The acape of car a0dit was inlluensel by var applicelion of malecality, An audit is desTzned Lo obtain
reaznnahle azsusrancs whethet the finatwcial statenietts ace [ooe from matencel misslalement.
Blisstatemants thay arice due 1o Baud of «rvor They cre sonsidered muterial if mdevidowlly or in
apreepate, they could reasonally be expected 10 wiflveaes the wonomic decisions of wsers taken oo the
baziz i the conenlidated finanuial statements,

Eased om our proteasional judgemant, we detersnined cettain questitative ithresholds for matericlily,
inchuding the overall group matesiality for the consolidated fatda] slatemeants 45 a whole as 2el ol o
the takle below. Those, topether with quelitative conziderations, Belped ws to determioe the seopo ol aur
sudil and the natwee, timing snd extent of oue audit procedures wod B evaluate the offeo of
mirataternents, both individually and in aggreagate on the Aoansial stutvments ws o whele,

14
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Dearall groug Ry sprrigh
Mt erialing

Floger war doterrmnoed 0 | 3% of consolica ted Fotaf aseets.

Rottardia for thi Wr eansidar Hie Orotf? o Be arl asser Besed endifo. 1he pramory users of
marerializy re curesufioorted Sinuectol skotements are funders whn supply finoenig
heriehmiark mppii ta the Croup to cuebls it (o provide feans and e, From P

Jumiders' persperaiog, the i eerd queline of the loons e advenees
portfolie are Important,
As & result, we chose ermeslidoted toral gsseis az the henghrtea rk hoeose,

e enar anene, 765 phe becrslrack cguinst eofiiok fhe prerformurnes of ehe
Group will be measured by users.

We chose 1% which i5 noms grent with the quastitahive siateriafity
fireshnids thar we whould fgeicetiy apnly kot wsing toral asels to
CaFtpuie moteriaiify.

How we tudlored our group aadit seope

Wi tailaved e ccupe ol vur andil i order oo perform sufficient wock to enable vs 1 pravide an
apen oo e consulidaled Boacocal stabements as a whida, taking iclo aceaunl e strchime afthe
Crrougy, the asvounling provesser and controls, end he indosiry in which the Groop npecates.

The evneo]idavs] Goancial stutements are o consolidation of the Compzoy and itz geven subsidiariee
(each consideced w be e conmponesit for potpesss of our group sodit seopel. Our secping sssessmant
inclucded consideralioz ol the loancial sgnificance of the components, the suffciency ofwark
plianreed 1o T pecfocmed ever matedal financial stubement line iema. as well aq statubory aodit

e (T

Wi perfonmed fall scope audils on all components based oo statnlone audit cequicements. This,
Logeeihies will adidlilicnal procedures pedfornzed st the groon laval, inchoding testing of ennzolidatinn
jouenals and inlercompany eliminations, geve us sofficiont and spprapeiata audiz eviden o oo fom an
apimon vz the consulidated Bnane:al statemyorts 35 3 while

In establishing Uwe vwerall approack to the prowp audit, we daterminad the extent of the work that
nzerded o be performaed by ws. ws the gooup engagement tean in ordee to issne ooe andit apinion oo
s consulidaled Eosncial statements of the Gorap.

Ko audit TS

¥arv wudsl rmamlers ace thuge sutters that, in our penfessional judgeoent, were of most significanme in
whar awdil el she evisolidated aned sepacate financial statoments of the enreeat perind. Thesa mattees
were aldressed in the context of nue aadit of the consnlidated and separate Anancial slapanenss as
wlale, and in furmizg oor apioion thevenn, and we do not proedide & separvate apinian on these
matters, [n addition to the metter deseribed in the Material uncer soinrg valatad 10 oty G
sect:or. we huve determined the matter desoribed baelow to be the key audit smattee o Le
commenicuted o our coparct.

1%
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How our audit addressed the key audil
mralier

Fxpracteed coadi tosens nx Tnans and advanees
cored Luerns o aroo g comporiss and refabed
Al s

This oy quchi? mashbap slrtos fi P
curisoliclo teed wnd sepierute finencial stadements.

Brier wo the following accaunticp palicivs and

nntes wo tha ermsolidated wnd separate Snancial

Stbesmenis:

* Mot L4 - Signitican: ‘edpements and
sources of exkimaion woeertainty;

#  Mae LB~ Floancial loslmenents;

& Note Ly - Expected Oradil Fosses on lodns
e provup companies and relited parties;

*  Nuole 4 - Bixk manegernenl, Coodit risls;

# MNobe g - Loans and advances:

& HNaote 12 -Tamnz bfTfense ) gro) compeaines
atud eelated parloes; and

* Motu 2B - Expected credit Lasses,

TIFR5 o - Finasediad Trgregamaag s (TTRE 9
requises the recogniting of expietsd crisdit losaes
(L) oo all Snancial wsects within the scope of
s imppureot model.

The ECL on lnans and advancas, and laias to
Arcp ek panies siud celaled parties Love been
identifoel s o coanles of mosl sipnilicance to the
cutrent year auds: due to the magnitwde af the
loans anl wdvances, ind loans 1o gooup
companies aod relansd pacties end the leval of
cignificent judgemernt applied by manapote
i eletermining the FLT.

The key arsas ol significant judgement appliod
by mwriagemnent 10 tha ECL caleulationz inclode
the fnlliwirg:

s Eveluation of significsat ineresse in
credit cisk {SHCR)Y and the Tesnltant
staging of Lhe loans 8 stage 1, 202 3 0
accordencs with the raquirements of
LF8S u:

I evafueting SICR and deteraimimg

the stogimg of loene, Manggemenl fokes
It oCeoont guoditetive and
guermtResiue factors such ns fidirrod
distress, sigrificasnt shongn in aolfarzral
volue, sigrifican? iduerse rlidnes in
business. finarcial ovad /o acostanic
starus 1z 2ofiech the counterparly

We nbtained an undorstanding of ok testied 1he
velevant conlools celaling Ly Wie apposal of
roedit fueilitiey, subeeguent menitoring and
remedirtinn of expoesnces, aad allatea)
valnation,

We [uoer perfoneel the Mellowing procedures:

o Fwalwagion of sepeificanl tocressse in
creedin cisk (SCCRD snd e resaliant
ClassifGeaLicoo ol the loans as slape 1, @ or
3 i gceordonce with the mequirements

ol TFRS g:

W selucted o somple of cxposeres and
crssessed thether e stage
clussificaton of these exposures iz
UEDIOPriIte in termns of the
requitemrents af IFRS a. Theze
procedures ircluded the inspection of
the minutes of the grrears anid
prablematic project committon,
iRCussinne With w0 e o i
sample af chients meludad i the
problematic prajend cormmitieg ks
and inspeckon of the papaenl Aisheg
n e releis n b ecniaderpeetog . Wi
pRCeplitT Were aded 19 teecees of Fleg
classification af #e foans a@s sfaeT, 2
or 4 10 aconrdance wibh the
requiranients of TFRS g foy ow-sampia
st

w  Tricarporation of rouerm-eeenomic
icpats aoed forwiand looking inlcmation
ik the SICR assessrment and HEL.

I easurerce -

Making use of aur infernal economae
erebed sreberridf oevuartal expotse, o
Tndepordently ossessed the
reazortablarreas of tre mocee-ecumemiy
Joacters aid foroerd lookrg
Inforanntion aouinst rmurke? redoeded
clertee, eerctuchimeor #he rnpeeet o YWV
g, ot dederiirention of e BCL My
exreplions were ured.

16



aperales, ir order o determine whetbar
e hes feert @ SICE,

[ncarporetion of mecra-ecnnnmis
inputs and forward lnoking infremation
iroy the SICR znsessmens and ECL
MadqUCEmenl:

The assessment af SACR and i
colanianion of BCT. hu#h incm oo
Jamuand fankfing informatdon, Forwomd
delek Eebig A B peChcal ion s ore
Rzt er dhe BOL owloulietion hesed
on e o s oo e cutioolk,
lesing ieerdiols tied cordlale Jhese

PRl L whgk rideTo eeonemic
arinbies,

The Ozoup Fus qopested 10
IrErue e e aniuok {0 loke the
rzpuct of COVTDe 1 it cocount.

[nput assimptions, app]ierl -¢ ecbimgle
the prohability of default (T, ex pasure
at default (RATI il Ioss give w defanl
1L within the FCL measniconenl,

The FCL &5 caloulotad wgien stahistioo
midele which THenrporgta obadrUicehiy
it assuriimas aar st fes
relating Io hizteriae defult egperivmoee,
riming amd amannk i foerecesied cosk
JInns cnit e aliee of rofleterea),

L7

Lapal assiunptioas appfed 4o pstimate
Lhae prudabilily of default (PD), exposwce
al defaol (Tad?) and loss given defanlt
(L300 wethin the BUL measuccment.

Modarg use of our internal ecioTenmic
und miernad octuarial expartize, Uy
ossessed the imput essumptions apied
wetieir the PIN, KADond LED maodis
fIuctucling forwerd fooking
IRfurmadien) agedinst Hhe requ e s
af IFRS . In addition. nur procedo s
ineduded assessing Hha: opyrevpein feness
of thee mndels throhgle eperfcsce
and vitidalon procedaees, We foumd
Hhe madefs ﬂ,!:lf:ll'flzd by .'i'rn;;rmyq::rnunf [A¥]
he in agcardance writh IFRS o,

For o sample gf peoperties peoeided os
eodfatere, e purfoemed e fodloasing
prertidures o kaer tha fote salue of
erHlatmmi:

. Pers exterrrol cofieny wera pgedd,
o wossesaed e compwlence,
cupabeitties ond obreetivibr of the
acbermrudly eppyried voluoation
cxpert by nssossing therr
ceeredirotion and refepent
e L P

& e begnehmerked M copitalisation
rodes used to calte the collaterat
cepn st eruorke? relieted Jare. Eeing
Lty Trelepaencdereely oba ined dalr,
wre recoleaiored the fuir value of the
coltceeerud and agreed the eerlves o
e eoooerntimg recordy Witk no
rrecrtertad diferences noted: and

¢ W assessed wheber the Croup has
apprenreote BEe o tee collateral
Haroueh mspecton o) tlle deeds
cend ether relevant legal
cnceerentolion, and noted no
CECEEIE s,

We assesssd the adequacy of the
dhzclosunes ik the Gnancial statcments
i qezeordamee with IFRS o
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Cheher nfermation

The diretors sre respongible for Lhe other information. The other aeoemalion comprises the
information ineludsd in the doeomant ttled "TITHF Hobditegs Lienited Ao Groeeecial sto ternens for
the gear ended o5 Mareh 2oze™, which iveludes the Audic and Risk Comroiltee Repurt, e Dhoectors”
Beport pod the Camanuny Becrety's Cevtimtion a: requiced Ty the Compaeies Act of Svuth Africy.
The cther infuimatian does not include e copselidaied oo e sepacale franclal stalements and cor
andibor's coport Eherenmn.

Our npinion on the consolidazed sod sepwrale Tinaneial slatements dues oo cover Lie odber 1mnformation
and we do Dot express an anditnpinian o auy foco ol assucazce conelusion Lrerenn.

T1 coanection with our audit of the caasalidaled wood sepacade ool statencenls, our cesponsibilite
is o vead the aher information denified above aml, in doioe so, consider whether the other
infemation 4 mate g’ ly incansistenl with the consulidatesd and sepasate ficencial statements or our
knawled ge abrlalibed o e auadil, vr obhersize sppeans W be matecis]ly misstubed.

Tf, batsedd oon the wiork we e pe decooed, we cunelude that there is 4 matecisl misstutement of this other
B bio o, we e regquicsd e cepoel Qul faer, We hawe nothing ks repert in this regard.

Heqﬁmmsfbﬂiﬁeg .r_rf the directors for Hhe e mesoficetterd and sepurrate il
Fhalerrents

The dizactirs are respansible fra the pee pasdici amd Gar presentation of e consolidated ond separate
fnaveial statements in aegoedaror willls [otecreliooel Tinancial Beporbineg Staadacds and the
vequivements af T Qonpamgs At of Seully Africs, aad fer such imernal control wi the dircctors
deserming i nocessacy T e mable the prepuratien of eenslidsted end separate finwecial statements thag
arn froe from matevial wisstatement, whether doe te frood oo ermor.

T prenzring the oongolidatsd and wepacate Moaccial statements, the drectum ame respansible Eor
aggazing the rronp aod the Carnpany’s abilily w continue a5 a poing concern, Siselosing, os rnplicablo,
tmaters related to 2oing concetn atsd esae the pmag coooem basis of weeounting unless the drcctars
wither intend g Lowidate the Group aidfoc Lhe Company or to cease opetations. of have nn tealistic
alkernative bat to do so.

Alitory responsibifitics for the audit af the consolidated and sopargie financiel
ahrlemen s

Cur ahjersivas are to ohbin rogsctdble assurance abouwl whelier the consolidated aocd sepacate
Onzncial atatements a9 & whale oo fres from material misstalement, whether due to fraud or error, end
ter ingwe an auditor's rpors that inelad ez 0w opinson, Beasonable assomece io g gk ievel of assucence,
but is not a goarantes that an andit condweled 11 aecomduoce wille I8As will alwways delect o oeezul
mizstatemant when it sxists. Misstalements cuaacse o Sraud or ermer aod sre coosidened rmateciul
i, individunlly or in the ageeegate, They could ceaseoaldy Te eapecied e nflesnce the economic
ilecininma ol naera taken rm the hasis ol hese copsolidoted and separale foaocial st lemenls.

45 part of an andit in aceorlanes with 1545, we exervise professwomal judgeroent and nooiolsin
prnfassinnal scepricism throogheal the andin, We gl

v Identify and assess the rizks of maberial misstatement of the conzolidated aod seperate iinoncial
sttetients, whether due o fmud ve ooz, desien aod pedform audit proccdures responsive to those
risks, and obtain awdr svdence that is sufficient and appropoete to provide 3 hasis for our opinine.
The vizk of ant deteeting 2 material misstaicment resultng from fread is higher than for oae
resulting  frame eeror, A% TRl oy imeolve  eollogion,  Jorgerns,  ioleational  omoesions,
mistrprettntaions, o (he owerride ol imeroal cootms].
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®  {btuio wn understand:ng of nterral contmol relevans to the anditin ceder bo desggo dudit proecdores
thill ame uppropriate (0 the circumstances, bt oot for ~he purpose of expresziog an epiowo or the
effeclveness of the Group’s wnd toe Company's inleenal vontrol,

& Evaluate the appropriatenesa n? aceoonling pulicies wsed aod zhe reasonableness of aoeounting
calimas and velated dizelogures gl by Lbe Jdirecions,

»  {onclids on the yppropristesesy of the divecbore” usa of the goinp eoncen hasis of accounting and,
based on, Wy pudst madence obtaoed, whelher 2 material wncertainty exists related to cwenbs or
enmditiong thal uy eust sigoilicant deult en the Group's and the Compioys ihility foocanginoe ws
A geing cocernn IEwe vonaclude Lot a material uneertsinty exists, we are veqoirad T allention
iy v auwlilur's report Lo the oelated disclosures i the consolidated and separate Guoancial
slistencsenls or, 1f suct disclosares sre insdequaze, 1o madicr ooy epdninm Chae eonchasions woe based
o L aodit vvidenee obtuined vp to the date of oor auditora seport. However, fuluse cvents or
ctmditons mey couse the Lieoog aad § ov Compiuty boosaase S0 conlinue os o golng cuncern.

&  Byaluate the nwarall prasentatioa, steneturs and content of thie conrolidated and eparate financial
statements, incloding the discinswes, aod wlether e ronsolidated and separate fnancipl
statements ceprasent the waderlving trangactions wod svenls in o manoer that achieves fair
TCERentatinm.

& Oblain salficient approp=ale 21dil evidence cegacding the financial infammatinn of the eotilies e
Inpsiness activities within the Groop o expoess an npinion an He consalidatod Gmggcral stelements,
¥ e respansible for the direction, supervision anel performanee af the goaup audil, We cemain
solely pespuneible for our andit oploion.

¥e conzumaicile with the diceetoss regurding, among ather mats, the planned scope il Liming of
L avwdhil il significazt awdit Sndings. including any signifivant deleiemcies i iolersa] coomt o U we
identify during our audit.

¥ alsu provide 1he diteclurs with o statement that we hava complied witk relevan ellacal rerui-enents
rengarding independence, o to commuzicate with theo A1l relatinnships and other roaltens thal sy
ressncithly i loweaght v bear om cur independeoes, sro whets spplicable, aclions taken te eliminate
threats of saleguacds upplicd.

Frono the roatlers commuaicated with the dicectors, we detarmines thase praltees tul were ol most
signilizaoey s Uhe wodit of the conanlideted And sepacare Anancia? siaiements of the cucrent, perior 2ol
ares therefore the key sudit maltcrs. We dezctibe these watiors o our awlilec's cepon unless law or
regulutinm preclodes puhblic disclosiace shook the mater o when, i eatremely ram citcumstancees, we
deiermeioe that o matter should not be communicated in om eopod eciose the adverse cunsequenaces
wf ooy se woeonld reasonably be ewpected tn ovkeroigh the poblic Speerest beachits of =uch
SUTIMNTICAtHIL,

Heport on ather Teaol and regulatury requirernents
(1 iecmes of thi IRDA Rule pahlished in Gnserniment Gared L Wumber 30475 daled 4 Deeemiber 200y,

wis ceport that Pricewsterhowselnopecs [ne has hesn thoe audtor of TUNTF Holdings Limited for g
yoars,

Picewaterhouse [m?am L ‘.

Pricewatar zouseConpens Tor.
Diveetor: Gino Fraser
Repistered Audior
Johannasturg

an Septembet 20210
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Statementa of Flnanclal Position as at 31 March 2020
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Arn. gl Finanoal Statament for the pear eediad 31 Marcs 2520

Statements of Profit or Loss and Other Comprebansive Income

Croup Company

Fuures In Rarnd blnbe ') 21120 20149 2020 2019
|4@gtaled

Inleies! Finomes: ] 471471 132 357 A7 250 20 =141 578 17 560 Tar
Inlzrosl expansas iT 296 518 T21) | 24¥ LO3 E0E) (EAA BRED (7 2eE L0
Expacied cradit lossys .| (a2 B2 404 (2 E40144) (1T 173 381] .
Lana (lassgsy anging from derazognised hansa| (1270112 - - -
B&&eln Medsured ak arotized cos:
Insomm rom Ending ectlyitizs MF151 490 130128 493 {EEQ3 47F0) 1032740
Man-i-laresl moomsa 25 ETOT 623 AR 186 555 -
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Emtements of Changes In EQuity
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TUHF Heldings Limited

R slradinr numipar 2007M24C 10706

Aanyal Finane 3l Siatamends for e year anded 5 Margh 2020

Staternants of Cash Flows

Groud C-OTIRany
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Cazh Avvem from gperating actlvites
Inlgrmsi jinsome 422 04285 343 HBE 315 1gg 1586
Rartal incors 1343 734 1249 575 - -
Sandry ncama B0 028
Carly regayrncnl ponaky 1814 685 TaltTs . -
Inlmres; expensas {10 242 (67) (225 010 Begp (2542 EET) -
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TUHF Holdings Limited

[Fegiairalen rrnbsr 2000 02401 GO
Anmial = nancld Halements for tha year a1ded 31 March 2020

Accounting Policies

Lorpardte informeatian
TUFF Heldirys | mied is a puehe compeny iIncorperalad and doniciked in Snuth 2frica,

The congalidalad and separate annpeal fir atcial stazerienta B Be year endad 51 Manh 220 wara authgriges far l3sua 4
atcordatcs milh a rasciulion of Ihe di-esclors oo Teesday 29 Saptareer 2320

1.  Zignificant acecunling polielea

Ihe phreical asszanbng palicics applbed i the preparetor, of hese sonsdidaled ard spparate annes: franclal selerenis e
gak Cuk Dektw.

1.1 Bawls of preparaten

The zansabiabad and saperace anrual Fnanc al stalenenls have bean prapared on 1he go g Concarn DasE N s
wilh, &l i connplionoe with, Infer-abonsd Finensal Ressrling Stamtack (TR 5" and Intamabanal Fimancal Repatng
Inlerpratetiene Cornilles [71=A1G" ntempreiatone sewsd Brd ePechve al lhe fing ol pepacing thess annuel financs
staEments ang e Carpniss dack 71 of 200% of S0ush Ance, 38 amended.

Tt 2-nued fineneel gtatarieq s bave boen pregared on the hisions cest canya-hion, unless olherwise stamct in ha accoLrlirg
prlicas whach falloes and incorscrala e snncpal aixmunhng gnlicas 52 out bekow. 'I'hEr,l are presentad in Raros, whish s he
grunsi ard comaany's fanceanal currsncy.

Ireee 3zcau~h~g Mllbgs a2 co-ssmnt wih Ing previous perod, adeapd 120 e chargas setad r nona 2.
1.2 Conaolldalion

Batk of consalldation

Tha Sormaoudatad anrusl inase 3l Slalonorts inzomporeta e annue fnanoal steserienls of the corpany ard af sabsidianes,
Submidwnea are enbtes (ivclud ng straclured sriiliesh wiich are contralzd By che gro.ue

The yronaga bas gonirol of an 2oty when i 19 expasec b ar has rig-1s 1o vadasig wms Fom rvobsament wilk tha snlily and il
hae Ihe abhey 3 dtfoc thasa meiuma Ihroaagh ues of ks pawsar be ek Ihd adlioing of the gridy.

Tra "aaults of subsldanes aw indnded ir he consd'Tated annuel irancal stalemants s the «foclive date o acgEsiz® e
-he gffgcine daca of siapoaml.

Md|uslrtenks are mada when nacaesany to e anual inarial slatsnenks of subsidianes be bring tar ascaunl g poicies in
N ke e of T qraup,

All ntar-corpay rangacksia balances, and urrealises gaing o tanEackons babween gracpE tompanins am alimnatad il
en cons3idation. Unreel 520 keases ane also climingtas uness the Tersachioy provides evsdencs =l an impairment of the assa
tansfasd.

Invealmenis In subsidiaries o the separate flnanciel gtatari=mts

I'm L COITEEMY & SSparace Fiaral sk renls, inyasimants s subsidianies &2 carned sl cost 1852 any accum daied
irpaimeart Inssas

1.3 Inveslmemts In |gint yemuras

Jant vaniunas gne acially rMaasored al st and subsequanity accounlad <ar e ng she equey ‘ralhod 3t an arncar that miecs
the group’s Ghara ofthe nat agzals af the [gird wentez (induding googwill). Equty sccaunting 13 appdied frabe bhe date anowhich
the entty becomos 3 kot vanture ug 1o Ihe gate onw ich B group coases o have sgnifcan: mfuetce ot jainl conlicl Couity
aecaunhriy @f 9%%es is resricled 1o e ateeals i lhese enlilies, induding unssoerad raceivacies or ot corimibments
ulibess e grow: lees ar onlgatan ar hes Tada payrments on Bahall of he acssociale o jonk weatunes Wioere shere s an
indiZ&lar ol Mpsiknent e caeyiog amgurd o sra inyeatmant 12 texed s impaeaard By companng is scovemEblie Imout:
wrh iz caryimg ameounl. Irgarmor [953as B reoegniaed throwgh ner-receg ead capdal rolalod koma




TUHF Heldings Limited

(Reagusabon namber 20070240 10/06)
Andual Finae 3l Stabarrands for (1 year endod 30 March 2020

Accounting Policies

14 Signilcant judgeinérts and sourcas of sathnaton uncarlainty

“hw prapatation of annual fnancial Skater ents 0 ossformity wih IFRS requiras Managomant, fom Gma w0 trne, b ek
Jedgermens, elimaes snd azsumpbans (bal fioet the applicabcn # polices ara regodes amounts of a3aata liabililies
imeera and copaisas. These aabimales a+d aslésiatad assumptons are basad an exssisne arg varous cther leclarg hal
are balieved 1o be roazanable under the cacermslamas, Adual resuks may orffar Tom thete Bslimates ~ha sztrales and
urdedyimg aasimplions a-p reviewsd an Br ongalhg bks s Rmns ons b eeCeunhng eelirates ard “aceg sad in ihe peaad i1
whch the estenales s ravised and in any fuiure paasds stached

1.4.1 Tha mpast af Cavid.T8 oh [FRS 4 ECL

The siawplion of no-Tal economlc Ecimty a3 « esult of Cowd-19 hag in many iIrsbances resalod in an ieraase n oredis ek
for many of TLMF Limted's clants. | e graup based ther FCI asfimates on the boot availasds infdrmation abtu: REEL avatLs,
CLmanl sadibars a4e Mmecass of aconomic 2ordibiong, |4 &ssessing fracast condiliona. conewlerat on has baon qiven bodh
12 the alaate ol Cawid-19 ang the 9 ufcars gover-nien! suppor measares bring undsraker. As a sesull of (e sigafcart
uncertainity. [£ia d IRouk be incoroorate tho spacise afeces ol Sovlds 19 @k grvernmen SUpDCH ME3sues & 3 teasnnatde and
svpporiacta basis. However, dhinms in Bronomic cond 10na Feve beer alluie in macroaoonamis scena e ansiod and
their wainbings. ‘Iha OM2IERY hat taker s%ps 10 detzrnine e impacl of Covid-13 o6 all its clisnts. 'YWhare a cliante businsss
have Been moaced thig iIniommata was faker iFlg acoount n detarmining he expeckd Srooi loasas.

Araher arew of 5 gnilicant judpemant relaes ts lhe nvgrabor of actounts batwean ihe IFRS 9 stazity bauckals, 4ny rahef that
1E Grantad by (e G 1o selecled cients in e T ol shootlwem saymenl hobdays waz aesegoad ¢ ganfunstion wity oher
facors prio- lo dete-riing whathar accouris Iowiich Sust reled is promided move 8 ther to Btege 2 or alage 3,

All eagpaable and suppottable IMocmallen IMat was availebla 10 meke a d shncdie lkswamn -hose aceounts where e o edil
nsk g Increasod Eignikcarily Snd Bese ammuns where cradit fsk has nol increased significa-ily has baas canetully
carsldeend If xn acoy.nbwas up 1o aate phor s hie relisf maasara snd thea acooont @ expacted b remain n up-to-a.aks stolus
orce lha ralel prin andg, qil oiher factors emaf”g constant. managamant sgeurted Thal na sigrifsand incraesa a cradi
rigk haz pocurred ard b acoount hEs nat bean mawad 13 stegs T IF howovar, there are adveras chanaes in o2har
GIMUrEENeeE whesn 20 nal expoced 1o be teTearary I raalure sve- anc above tha rela” provided (8.0 & Monlyagm desor is
resrenched or ar he chanl ees business rescus or sulfess losses 1hal put inls quesiion s 3mnty 10 repay the cutstandine
bafanca). ©ran be reasonably comlude thal 8 sgrifizant increase o ofedll ek Fas oocureed waraning tre miaralos of b
@ctaurt inig slage @ or shaga 3,

The Crcup oie2ings macrceronomic iomeeeats foo exlermal sources in 2der <o incorporate Ireardbeek ng cfberatzn tFLIjin
the Expeclad Credit Loss {FLL} mooals forloan ard advari:es, cens loorsup nTpsn a2 and lcans (o rlaid padins ~ha
man MAacrzecandrmic faclur et was uilissd was 0P Fyecasts i Sder o exlimata he forwars ek Mgt an al)

apphcaby [FRS Y 2CL prov 2iwn: ahich s summansed a3 fallows.

| Seerarlo P 1o b | HEIN

Uozoa iy L =02
Baae HFR a1,7%
Cxawmitam A0% -12.2%

14.2 Zonuitlvlly anahm|3 spplicabls o 219

Tra proparty proe sowitlm base case and wgtam s based an rmsearch cbtansd Tom Lghtslang Prooe lies. 10 geograpaic
aroas ware consered and kirerasis Tor each arga chlained, he atesses and % used i eech aaa ditar scearding ex lhe
cutiook “greach area,
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14 Spgnificand judgements and saurcas of sslimation unce Hainty dconlinuad)

PO Adusirment Facitr « ¢ormlaied 1o pume inierest rals (2019

FUal 2020 202 2022
1 - Dpvamtarm S, 100% Tl 102%
2 = Bags oo % 9% 178 1HI%
2 - Upown ) D% BS54 Q1%

1.4.3 Eepagiad gredht fosgse (ECL"™] on leand Lhd adhvanced

In raapect af thi CLL's for kans ir 1he nonpedormung calagany e rapaded EC. 'S of ST8 553 752 (2074 READ 056 243
Inrazpact of tha ECL = faw kzans @ Ihe prafiareng calegar we raportad ECLE af A4S 537 645 12010 R17 31R 237),
Tall oupectod cradit lopaas Stage 1, & ard 3 coanaingd rdpeelad Sro; R122 187 305 (200 R 484 BECS

In readpect of the FGL's Far kans and advanzes, he weighled avarage oi te Sewr i, base caze and WEAUM ESanNSTd & 86
folkores.

2nH 2019
| LicvwriiLinn R2: 692 843 RI1 082 BCd
Base casc FRizs 1R7 395 Bid J0d BAC
Uplurr- Ri&1 71 B2S R7E £E1 684

14,4 Expacted cradit [eaaas (ECL'S) &n Ioans ta group companiss

TUHF Halding$ Limited Group

Inrazgesl o7 e ECL'S T caies 2 group oo panies in tea non-garfemming calegory we repastel ECL s nf R0 169 (20
RO

If respad of the FOI'S farloars o group eotrpanes o e sarfseming cilesoy we reported EC L af R154 620 [2219. PO).
Tolal expecled coedil kases, Riage 1. 2 and 3 corrkined reportad ere: RTS4 783 (2019; RO)

In respacl °tha ECUE and o graus eampanics the waightad amrags of the dosmum, beee caze amd upiutn $&8493ris is an
lenlboems

g 2019
Dzrarium [FER{ 3325 Rl
Hasa LEEE FRTEa cAy RO
edlr- FE33 A3 R

TUHF Haldings Campany
In rasprst o the EGL'E lor losns be qraup con-ipa-ias in {he non-padorming calegory we fepated BELs of EQD (2010 F0j.
In ragpazl & the ECL's fon logns e goup ompa-ss 0 e perodn o categary we ropered FCEH'S nf BT 173 284 d2016-Ro).

TRl expeghes crodt ke2es, Stage 1. 2 ang 3 cambined reported ara R1T 173 381 (2915.R0).

-1
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14 Slgralfisarn judgements and souregs of FElmaation unsartLinty ieant nuad)

In respedct of e ECL'S 1243 Lt grolgp companiog, the waightad average of e dow-ben bass casg and woturn sCarano & as
Pl =mes.

pele bl 2019
| [oemoLm B2l a5 i RiC
Bace sk H17T173 381 HC
Lichum F1% 270 28 RG

14.F Ezpocted cradilloases {ECL s} on Inana to mplated partien

TUHE Haldings Limlieg Greop

In resoect of tre ECL's 10 l0a1s b eldled parics 'n the non-peTorming calegary we repoded EG_'s of R183 777 12015 Ry,
I rescac] of fre ECL's Tor loans ba relaled parhas noihe pesforming calepery wa repertad ECL's o RS 336 {2019 R

-4l spaeiad e 1 lnsscs, Stage 1, 2 and 3 corle nec rapoded ae. RId44 117 :2%19; RO

In reecact of e SCL' loany ta related paries, the weighicd awesege of he downka bagse case and ypkurn scenamd &5 az
Tolgws

2030 201%
Dacwmiurn R3-7 147 o
Jage caas Ridd 113 1]
JERIrD RrGS LH) 120

1.5 Propertiss in poasesslon

Frogart ag 1 PISestion afe praprrics apounad by tha grous which ware amey cusly held as collataral for underdyg lanegp
AranneTEnT that, ausgagquert i tngitalion. hawe defaules. Tha pegarbac are mitally recoseises al cost and are
sthsoquently messumad at e loveer ol m and jbs net realisable value, Any sub=aquanl whtedoern o he vl of e
aquirgd Propories i reoagnaEEs B8 an apeting skpenst S0y subsanus= ncreases in 1he el realisaeds valug o e e
Chal il chins mob &xcesd 15 ongingd coat, ars ales feeadnised wilhin nprding expenaes

18 Equipment

Loy priem ana tangeds asael2 whch Ihet group haks far ds own s or forrental 10 Gohes and shuch are esgaecied o b nsed
I:= ‘el kAN Gne H‘EET

A itar el sowprian i redegningd A5 Br @51 wian L arssable lal Fatoee econeT iz benefss assoc atad vth the ler sl
Fcw 10 11a groug, énd fhe cast of The item can be measurad raliebly.

Eiarprimnd i irefia iy measuned et cosd. Cost mzluces ol of Vet sxpandityrg which s dirpsty atnbucable o ha aoquisiban o
Cerstudticn of tm assal, nelbding b8 cagp talsaiion of barrgw ng coats on qualfang assaa.

Expenditire incurrad eubsequeily 13- major sarvicas, addibons b ar reglasements of pels of squipmaa: ara capilalisad i€ it ia
proiabie that ‘ulura ecahomic benelils asscciaed with te arsandiure will fow 12 thre o3 p a9 he cost can s maasgras
rahably. Day 1o day sarvong cocls ar i~cudad in prodfit or loss n1be pearin sheh tkey are incurred.

Depreczaban a* an 35s5c] commences whan he assst s gvailathe for uza a% nlendod by managemen:. Depreclazlon 8 chared
ta wre off the assel's carying amount over ite estmatad wselll life, usihg & Aredlex: that besl reflocts 1he pattern in wheh be
asEalE eanamic kenalila are imnsumed by tha grean. Depraciaten o an 336l caatas 7 the sader of ihg daka Ihad te azaat
1= classifisd a5 ~eld for <Ele of Ceremniseg

a4
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1.6 Equipmanl ieanlinued)

Tlhe e lives of jems af eeaipmerd haws koen asseseed 53 followe:

LED Depracialian method Average usalul life
e fmiturz and equlpe-ienl Siraghl lire 20% 33 53% ~or anniam
Camuter hardware and bekyalin e Sira ghE i 254 pel anlnwT

I'h2 uzel | Mo a-d dapreoaton rrabed of 220k assal ac reviewsd al he and af eech reponling yoor 1Fhe axgectatans 4 1fTer
Toee prey GUs estmaden. thee charge s acccunlad tor progeeclivaly a5 a changa In acoawng exlirain,

Each part of B ol of e¢uprisnl wilh 3 Gost NSt 18 SIgAECan in ielabee 1o the 10l posd 37 tha tar & cepeecisnd separaiely.

T7a dépracration chargs for each year s recaghised in profit of [oes unkess 4 2 nduled in the a1y ng BMewrt of aaolhe
a5,

[rEpaImErt k=279 are pe fearrad on anuemsnt when INars 12 &n indicaior e thay may bemeaired Ywhan Fg camying amount
0f &1 MEFT OF SQUEML S asscsswe 10 Ba nigher than he ealimated reoverable amowt:, a0 impac-nenl s o reoagised
immadiazely in pro‘ or kxas 18 Bong {he camang amaant in Ina wilh 9 1 scovmraible amoun,

Aniler af egiipmen iz derecagmaed upen o sposal or whan no LUre acansTilz bealis s wkpectas from ie corirued use
of dagsel Ary ga - o7 oGS ar sing 1o the dereiuy -ition of an dem of aquipment delerrred as the o ffierance betoesn e
nel disporsal pracesds, if any, 2rd 1he carmying amaont of the item, 5 included in profLor 'cse when ha iior is de-ecsgnised

1.7 mtenglble pegats

A0 mtengily o 2rEE 15 (BLOGNSED when
* il B prebahle that tha axaached uluré etanomic banefits <hal are abnbutabla b M sl will Now b the arlily, and
e ool 9f Ihe 3sset car B meesuwed el

Inlangiklo azzata are indially recignismd ak sost,
Espsand 1a-e cri rmsARCh (00 an M regearsh dHase of an imamal propact] 15 recognlaed H% an eepensa when il 15 rcoeed

AN tangue agaet ansing Foar dewsglopment (ar fiem The desnlopmaent phase oF 31 inlarns picyecl] s recamgnises wher
* il atechnically feasibhe o ce-TRlate tha aeaet a0 thal L will be Availanie for ysa ar ake.
thera m an intanten w2 compleie apd usa ors=d L.
iheqa & an abl by Lo uge crsellil
il wal ganz@te prooable fuburs acgnomic banefits,
e are awailable lechnleal, oesecisl 2a-d chher resounces W0 contceta e Cevedopnig il ana o usa or sef ihE assan,
Thee eexcpmndibure atirbutatle 3 e s dusng 15 covelopmaent can 2a mezsured welakly

* ¥ 1 4 n

Impngible Easets ara carmed & costbass any acoumulatas amorbsasls= ans anv imeaimient logzes,

Ar inlargble asacl i ~egarced 8z hawiry 2 i-definjtc usaful life whan, 5a2ed o &l reksvard faztors, 1ham 15 ro taresaeabla
Ik ba Thee preniod cver which Ihe 85561 s espects o genarate e cash inflaws, Amnorigaton & nol prosided fo- thasa
nlarg e asdels, kot by At lasmed for impe rwet annoally ancd wherese Ihere is B oind cation that the assel may ke
impeirad. For &l M idtangblr assels srrartmatlon e praadad 1.2 95raight lieg beSE over their Lseful i

Tho amerisabor peaod and e arna safion micthed for intatginle 3231 &% seviewsd ayary Dar oo-and.

Feagzesd ng tle sxes hfm o aniniergble agsed wil o Meism usaul [ifm atier - was clasalbed a2 mdefinibe is 80 indicetor Wat
ma azeel Ray e nnpaired As a resul 1he aagat iz e2ted for mparmenl a-d 1he memaeinng c@mng arragel 15 amstses pvar
its uesful lifa

Iternialte perarates brandz. masihzada, s g libes. cosiomarlsls erd Jera sevilae in subslange ang not recogieed as
Inlargibke assels

Amorigation & prov dad B wiils 22en the inergitle assets. on 3 staghllng bass as follows.




TUHF Holdings Limlted
[Foet) siradizn rumbser 2077002401 Q06
Asnpal Fingnogal Staveerenls far (e vear gndes 30 March 2000

Accounting Policies

1.7 Intanglbk assmts [rontinusd)

Itam Usasiul Lfy
Carnpuler sohware 20% per’ @i

14 Flnancial instrymends
Financial ingtruranie held by the croup am classmied n ascordarce witl b pravsisns of IFRS § Pinerolal Insle nasnts,

ITRE B inlrodecos requinamants b he dassilialion and measureriant o inanowal susals and ddlitas a5 well a5 accounnng
req sireinenss Tor impaimman; af fnarea aaeals medsuad 3 ama-isad cost

ClesEiCabor ant subtacuant measursmant of dabt ingrumanla desends gr
the griity's business rmsded e managing the aascl; and
Ihe caal M crgracanzlics of e egset.

Bazad an Fega faeanz. tho ority dassfies s dabt anotureris Inla cne af e follzy ng thres meazumen anl categoriss
* dmorlaad wesd. This talogsy apshas o1y when he sonliasual imrns of Ik instruma-: giwa nge a1 specilied
deted, Lo caah Ao That A snlely paymaris of pnneeal and vibevaal er sirspal, are wherm -he Fatroment i hald
urCAar 3 Busness rcdal whase obpeclivg 15 met by ~cdding be insbrameant 18 ¢alksz] cent-achusl ceer Haowa ar
= Fairvalya theough pretilor bass. Ths clagsificat on automehcely aposes b al de3d rshunents which oo mat quahfy
2% s amorbsed coat o Bl ar valae byl siher comprahansve income.

Laans tv(iram) grougs esunpasios a-d -alabed peres band io maltagers ang smployees, Brd 03ns Snd 2dvancas e
sUEReqUerily ClEsalmad a0 aino lissed oosl

TFey hive bean <lasaified .0 this rranner Begass [ho comtraciuel teneg of Erese karns give 3 s cn spacifed Jates b cash
‘125 thal are $olch paymants of panapeal ars irleiess on the principal ootstarding, 8-d ke grous Eusisess model 15 10
Cllec b carhisclual rash ows o1 thege loers.

Applicaben of the «Hacllve interest te matbod

In2red) ncamo 5 calculalsd uang the lledive inmmes] melhod, and is mcloded o el o [2sx ininterast INcome noka
DERITN.

The applicaor of e 2Maclive ntemst metiod bo saloulgte mlerest nse's - a loan mzeivable = daperdant or e medit rish
nf tha [oaAr ac PHIcwe

= The effaciiva nterest ale is ypeplies b ihe gross caying emourt & the ‘can, proviges 1he laa is not credit
MEDires ., Tha gross carmyng arm? is the amorisad cosl batore adjuakag for @ ks a lawanca,

= Pl was ot parchaged of angrally eroditirparad, but thas subsequetly besome cradit-impa rec than the
efactree imerast @teoR appled 1o be avartssd cast o the Izan 10 he datarmnalizy of nbarest  1F in subscquen
Fencos, ihe lan is no lorgar credit Impasa2, e e iclares], saloulalian revarts W applylhg the elbzctive nbarms)
Jahe 1o b Sruss carpying amauns,

. Sars ng fees frat e inlmgral 16 218 62 the eMechwe iNbeneg? rate a e castalses b2 e vRise of the loan and G
amarhzed ta prokl o loss and nbmre comprehens e iIncome ayar the ax e lite of the 19an using tha effeciiva
intargs! rele mak-cd.

= Qsgrlees camed, such es sena ly ey o [alo poyment ofinstalments amd &arly asmlerient penaty BOOUCS
apaus o -0 company.

Impalrmenl

IFRS B Thaid Sge Model

—

Siagin ECL - Maasuremant
Hioma 1 loa1s erd advances IhaT are nul crsdil  |oane ang advances in Staoe 1 have
imparad cn initigl macogrrion ans il FCF mmasured based or - amound

clas: Timel 10 “Slags 17 and hawa Lher Squal fa the padinn of 17 mortha

credd rlgk cardinunusly moniares by fhe |axoected crea lasses that mell from
COMpary. aalautt avaribe prsusibile within tre o 12
Mpnshs,

0
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18 Financlel [nslrwm ks {earlinued)

Slrgy 7 It a significcand iigraasa in anedit riek
PEIEEY sl Ihidl fozognilion s
denbfed, < s and advances ame [Loans 4n Slapes 2 ar 3 hawe beil FGL
Toved ta "Eage B but are mal gt measLied RIses on expaciad cadl
dagred 1o ba chadit-moa rad. Icsmes o1 g lifghime ogae

Aigga 2 IFhe lwan 15 in default the Loanoal
nadrprend is thon Tipved o ' Stsge 3¢

Mareward Lxaking infarmetcn A sarvative concspd in measunng ECL 0 accordence witt IFRS 8 @ hat & sweuld
12 der larward-kaking informat en.

S gnmeant ncredsd ir Grodil csk Sl ZR- in ealerruned Wiriugh & walchlis] process whesaby Fnancial ara pryacl

parfortierce of the counlarpa lies is Ismeses, inaddion, 1 s2atus ot ke
GeNETr.Chon of ongoing propeels i ke 1M 3ccaurt as wall a6 wtrer ad hoa
indizAtnr.

IFRS 5 unslires & t-ras-stage moded for eT eairmer] Based un changes inonadit gueiny sinca aclal recognlt on and =
Sutimiar sl s tlgws
= & Paanclalngt' arent lhat is nak creds mpared aromibal ecegnilion s cassifed in "Slage 17 and Faa da cradi iad
canhrusshy miorilemd By 1he compeny
»  1a ngnificat inordaso in crodit risk PSICS ) 5 ook nillal recognition is danlified. she Francial instrumenca m maved 1o
“Slage £ bul & nol vel dernms 1 B8 cradi-impaired
I” tha financeal aztrumert 1% 1n dafaul, the Fnavoel inetr.ment & ten moved o "Stags 1°
Finercia Inetrumants i Stage 1 wve thair ECL measuned besed on an arreunt aqua Lo fhe prartion of ©% mgatks
Expzad cadi kazgan thal resdlt frem delfaul? rvonks possite within e nast 12 mranthe.
Inztnaments in Stages 2 or 5 have hei FEL smeasured basad on expeclad credl B350a8 o & lifebnie e,
A preruasie ooNoeEpt in mesaurng SC . o aceardance with IFRS 05 that it should cenerder 1orward -1acking
infermation

Maasuring EGL - Explimsition of inpy1s, 29sWmptiona and ealimation tachniques

Eupmiten Sradit losERE and e diacoumed predust 3f the pobabdcy of calauk (FU), exposure 8¢ dafaull (CADY and lass given
dataull {00, Jahed ag follews:

* P repmsants tha Tkebhood of 3 aorrower defaulbng on s Frane gl sehgabon sr-er over tra okl © 2 menths (12
FOb. ar guer b romaning Ifabma | delime 'L at he ckhgahas,

»  EADC m based on the amcums the compery espects to be ewsad al thw lime of ok, cuertba nesd 12 manig (12v
EAL) o ey Ina Farai g lifetima [Hefima EAD).

«  LOC reprasertz the crnpary's gspoctaten of the exern: of o8z on @ defauted exposure, | G0 vanes by hpa
LoLneaarty, bpe ard Sarsdrily ol slaiT and avalabiliby of calataral o edhes eredit suppad,

The EGL s determirad by proyaceng ihe PL, LSD ang GADR " cach fidure menk1 and far each indvsdisa eapivure.

Treee oF e GaTRaney aw mshpted tegathar srd adjustad far the hkslibiowsd of sunival, 5 | Ihe @xpegure hae red prepaid
or datguies In an easker raath). This efmcieety calculaies the BECL tar each e mamb, which s than dissounted back o
tha rsporing oe1e ard summead.

Tha Jigeeunl rale used in tha ESL zabculadlan @ e arigeal «Faclive inlarest rmte.

Ihe _ifebme FO 13 cevaloped by updymg 8 maiunng prohle b e correas: 128 PR The mal nty pofile leoks at ey dalacks
deyalzn on g portfolhe from ihe pant of init 2l recagriion throsghaut tha Itstme o the [aans,

e mat.nby profile is cascd o7 higior cal abaered Sats and s assumed 5 be tha same across B: Zaseds wikin @ podfalio and
Geedil griade hand. This is supporbed ey nistzncal analysla,

Thg 1Z-mpnth and Lehime EADS ara derrmingd tesed on Ihe expacies peyrenl pralla, § o amarbsing prodacls and bulat
MRy TEAt [Dans, tis iB oazad an Ike cardraiual repayments cwed by -he borrawes ovar & 12 imanlh ol ifalirnm kasis This wil
alig b adusicd far any espacied overrayrenls madn by a2 worrowar, Eady napeyrientrefinence daasumphiang ae alsu
irnzonxiramad inkg b Zaloulaiion,

TheE: agzampaon: vary by proaduet tvps and coment imit vhisthien bard baded ¢4 en argbysis ol he comnpany's racant
defaut dete

A1
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1B Finantlal ineiremarts {oontinued)

The 12-manin 8nd _iftirs: L G0 arm determired bages on e ear whch impact sha moovanes mads post dafault and this
15 based or callalera bpe ard wmjesod collateral vauaes. hatoncsl 4scaunls b marketboox valias due ta loies: sajes, fim
10 MEECSFEEAION &S Mesoveny Soska v cuned

Fioraard-l=gi-q aconomic informedion such a3 e giuss domesic prodac SG0F] are ntoced s Setcrmining tha 12-manth
and Lifatma PO, FAN and LG0. Forwand- loo4ng sechammes Information such g8 proparty prizas are i*zlpded - tha
detarmimrg o7t - 2-month 150

The assumians urdarlying 2= CEL cabouaticn - suck B how the maturity profle of o PDa a-d how e collateral ¢a wes
chanpe £ - ara manilcred and ravewad on &0 annJal bEEIs.

Dreilfltiors

SCR:

¥ Wualialve criena SICR 3 simarily datarm agd through e swsc sl pescsss wheeby the firanmal perfanaancs &f
e rountenpart=a are discossdd. |faddlion, tha stazus ol the canshozlz of prgping pesiacts is takan rio accowm
and az well 3 qualilat v2 factxs such as fnapeia distreas e gniant chargs i collaral valus or gigrihear
advarsa cnangaa I boamass, "vkaral @f goonomic 5kanua.

+  Abadkstcp s applied and tre franclal insbianent cons dared to heve axpenensed 4 sighilicant incroass in cradit risk
T karmser ig Motz then 30 dayd pasd dusd onits cariract.al gaymarts.

+ The Growp has not Leed 1he kw cradn rlsk exsanplion for any inanci@l s ruTenls ke e endmg 31 March 2000,

+  Tna assessrent of $ICK incorporetee forward kockieg informat on jsee below) and 12 paronmed aanuplly 1or all
loars.

DEFALILT;

The defitulion of dofault, which inggars Te zreat Impaired class fizaticn slage 31 1= baaed on e graup's internal cwadit nsk,
Hatzgehen: appioach atd gafnitang and ocours Al The sadiar of:

i In the Group's vaw, the counbarpaty 15 coraidarad 1o be unlikaly b pay amaurts due on tra 2ue dats of shodly
Inergaier without recouse 18 adiins 5ok B2 the reEkeatcn & ety ar

A Whan ha ciuntorparty i pest dae f2° mame Than S0 days The Gooup hae nol rReutied IFRS S'5 30 days prat des
rebultalile prmsunstion,

WRITE-OFF POLICY:

A rpdired kan is wiiten off once ai ressanacly alemals at collechion heve Been made and thew s no malerial esonanc
Benefil expucied from aterrptng to recover the balanes nuisianding  The fallowing Srdena Mus Ba med bafre @ hranc sl zggat
ca1 02 witlan afl.

- 21 t1a zalnl el wnta-al, v lingacial 055c is Fulv ampaired DLe. 100% alluwznca? wilh v reascnabie exosctabans of
maccyary of ik aseat, or a poilloq lheeof Az gn BacaEphen o e anoe resquraieanbks, whem the exposure ie gacred
for for collmeredses enuctures), Ihe ifp&wd pan can orly be wittzn of ance he sollalmegd has 2een real sec. Pos:
wealisalinng of |be cdlalarzl. al tha point ol arite-nl any mxoesE #Tautg 0 Pe wiilen o Al Be repagnised in ke
P1EanIg Slakmant yroar Sans (loesan) of cetetogrssd nancial assats.

o
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1.8 Financlal instrurmiginia {ecertinuad

CURING:

Continuaus sssesamienl s requingd n delemire whether the condibans that led t2 @ Randal acsml bm:ng cens garad b be
cradit impaiad (i.2. alaga 3 bl st

Duahldive fartors nc.de sompd anca wih covanaris ard earmpliangs wit~ cristing Anancial assal larma and cond Eions

Wh=ra il nas Beenodetertingd thiad 3 ina~cal as5e1 a0 [ gar meets the <rlleria 4 SICF, ihe fhanca asselwl | be mavad
fecrm stage 2 {hifeduri: mepreteel credit Inss modal] bacs ta stage 1 (12-maonln edpeclad ciecit loss maodal) prospese ¥

Whan 1hae saen derermined Ihat 1he finanaal assel no longer maats the clasaificabon fa atege 2 @ik all airears ang cumant,
b4 fingrcial assed wil mova Trom aEga 2 0o alage 2 o slhage 1,

Loaie la {irem] grosep companses

Thega I¢ana ara recogrezad Indlaly &t e wslue ples ores: ransachon COBE. Subgedg-ently tlwass laans ar moas.rad at
amgrised cost s ng Ihe ehecta rmzereat rale met o, (o5 any impairmant lzse fsecoqnized 1o e ins:ourrmbln amayms

Trade and ather payables

Trade payades are chllzaflars & pay for goods or 56rvicea et heve been acquited of gemed o lhe erdinany coursa of
bisinEse frofm aupphers 3% servics franders Trade nayatks am clsasded oo sument labillies il paymmnt is dua wilhin ane
yoar of lags (o in lhe nanmial operabeny cyde af lhe busingss i longer.

Trade payacies aw mibally messurad 37 ar vaue, avl o subsequdbly moassrod at emorisad coel Ueing thre efeckve
iMerssl rate mahos

Ceeh and caah equivalents ard monay markal assats

Ciash and i aquivalence ana shor-1emm gy ligad irsestranl 1Bt are mag:y eoneerible to knoewn amese ot cash and
aa subyedd 1o insigrifeant ney n changing value, Cash and cash aquivaleris ane inifially measured al falr value and
gubnaLendy B asuted 3% amortised Sost.

Wormy market gasals are <a3f 1ald incerusd arod disclosso saparalaly.

Cash Rald in Fust are finds 2spositad inks 1he Croup's sllatmays’ Irusk acoeant b faciltade tha issea of purchaae quarantees
ad aa3yrrent of the purc1ags price 10 Ihe propery selles of the bend and Iransfer regissralion. €ash and caah equ veknts held
I rubst are inialy measured #l fair value and suezaqoanily measorse al are omised ool

For tra purpese of ihe atatament of cash flews, zash and cash aquivaants molede Measy marks assabs a: thase arg shod
Inrm and mighly boand rsastmarta wit oelgieal rnatur fiogs of thees monthe o 658 thel are maadlly canverl bk B kiunwn amouris
o ¢ask and whch g subyacl Lo annegmiica sisk of canges in valae

Cesh and cash equivaknts arnd meney market a55ets are regarded a5 havly a low prosabiliy nf dalEult e therafora tia
redated expach=d oeedit I0ss 15 el signilicanl,

Morigago-backed sacurities
WanatdE-ale noles ae claksifes] as francial lapkhes and meesured al ahorbaed st
Dergcognatign of linancial sageta and Nabillboy

Firancal pagads ard deredggmsed when he cortrestoal = ghta 1o eceie waesh Fows from she fnancial aasats hase expued, or
where he group has Wensfienad 15 contraciuml rghts 1o rBCevs GaSh Aows on (he Girardal asset suck (mak A hag irEnsfamed
guratanbalty all e nsds aed eamnds of gwnashp o' he inancial mazel. Ary intarsd n e Fansfered Foencigl asseks bat ia
Srealed or receinad by ihe grovn S recadn$ed a5 & separeta sE561or |Aslity. Finardial labd hes & dessdogrisad whear b
fina~c al labilities’ obrgaban & astnguishaa b33l &, when the ooligetion is dischargec, cancelked o expires.
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1.9 Expecited cradlt loxses an [dans to group compaales and relaiad partlos

This ralAtes b the inleroarmeany axpdind madit [2as5es rmead on the lana granbzd sabwob- companies i the greup, nleres)
15 charges Bt ihe contresled nkeress ralg thal is applicabe to 1he ralevenl Bgrearmsan

Tha methods B caculabing Expectad Cradit Lesset far aach Tnansial asset pa sepands o iha unidarhiniy eallairral
Lametimes several meniques and madels may be uses within 3 single asset class, Geisulgion Methacs and Yode 3 may
drar from company 18 dompa-y hased cnthe vpes of azsels in eash caldgary

Faging

“he ECLs apgd o is measuned an 8n amaount 2qual fa e porkion of 12 menta ECL tret regult ree default svonts passible
salhur 12 marihs,

¥here thene haa bean o sigrifican] incroass n omd sk, @ loan i regadec as keimg in Staga 2 Gnc a FELme ECL 15 apied

Il e a3 cwdit rpaired, i ragared 85 any Stage 3 and 3 ifavme ECL £ applies. M2 nlarast shald be scomad an the
k=an.

Leane pegayable on domandg

Whas a 1230 5 ragayable an demacd, an assassment is mase of the dabts~z abillty la wwsay il demang for iImmadiets
FEpARIrET was ORda. [ IE @3auried (At e riss is nogligtie and an aperaprigts ECL wad rases |F howigvar, -here ara
w3, cash resourtas, theterm 94 a loar 15 gslimadod By a55assing how kong @ eall tass Lo 22y in the pormal co_rss of
Eumnzs Wb refrenca 1o tha cash Gow of Ihe debler enlity, Thi cast Bow is estinated uzing the rest recan ramEal yaar's
Tranciel salenens gr budoeled farecests. Meraganrent usead a Dl Servics Cover reba cakoulahon o ezt rmaks be availsble
cash fiow and 23s ime hal this can ta 26 10 reeay the loan Yuhars tee 54 Aow is nagabya o vary low. maragenant
F5TuTe B rezdymen 2erlod baied on menagamant g strateqc plars for Ihe Bosingss la generate aulf clent cagh fowa o ey
th kzans, which 18 typisally & yeors,

Lians with req fined terma of repaymanl

Loanswat ra ke larms al “cpaymant hava Bear trealed a3 fepayabla ar demars egardless of the stabed inlenEan ol
maNEarmant ragasding repaymard af b loar.

1.18 Tasalicn
G urrent tax assals and liabllites

Coarrent k3w for cLimen: and prlo- serivds is. o the cdent unpaid, recogresed s a llabldy 27 ihe amount airgady paid in respact
of ¢ynment aed prios canods excesas e amaunt aua far hase panods, the excass 15 racogried bs an assut

Lurrent B3 habllihes ¢assets] for tra cumant and prior perlads ard measurcd at the amount expacted 10 b paid (e
Fom] bha 1y author wes, asing the tax ratee (and (2x |aws) bat have been enacled or substantivaly enaclad ki 1he erd alhe
reserhing perdd.
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118 Taualloh ieoniinued}
Doterrad tax gapats and BBl

A dmfmrrad {3« 'iabd7y is racagn sed for all tasakcle bemporery d Yerences, sxcept bo dhe axtent that te shelenrmd 1 ligbd oy
anzas froin b inilial meegnition of &t ases] oF L3mlinr in @ srerdgect an whieh at Be me af B ransadton, Nacs e ther
Acorunbng pranl acr laxank coaht mr 1ss)

A defarres lax 32567 6 resin 2ed |of all deduddilble fernoneacy difsrances b tho oc-t thas is is probabla that texalike grotd w il
be availadle agemal which t1e dedusilbie lermporay cilferene? can Lz ulilised & defered S assel 5 not racognissd whe- i
ansas from tng inibal raccgriban of a1 esgel of ashby inoa ramsacesn B e bite o0t lansaclion, alfects raithar gccounling
prifib ror imeacda profit [ esa).

A dafarred L guwss js rezogrised ‘or lhe camy [oreard of unusad -ax [ossas to b1 edant het | & grobabie thal fotoe lEwakle
profit wlll ke avalable agaims wleds lhe umowt [3 Iossas can be ot ksad

Ma'mered Lax FSERLE ETed [EXilibas =ra megeunad al ihe lax rales bal ae expecled 33 ape'y W g peiod when the esset ia
reakseg o the limHity iz 8atdad. beaes on too rakea (and tax (awa) fhal hade teen enaghed ar subslamiyely cnastes by 1he and
of Iha roperting perizd.

In prder kocomply wath e requirerienis of |85 1, managema-| mas corechad e precenabon of tha cetemad 1 liabity o
Mz s 7o E1a lessl o den b g slalement o iparcial postinon

Tax axpenyes

Curterd and deferend Tuxas am mgngussd 35 NS0ME oF 30 9xsansa and sciugad in oee'it or (232 for the pericd, excapl 1o The
axiprt tnat [he Lak arsos bem

*  Biransacton or event which & sstognsed i lhe samc or a giforerd ponod. ta gther corprahanzve inccme ar
* & bumnass combaaban.

Cowrerd e wre calzrad tExes are changad ar cradited e olher compdanensise oo 1 tha 13y rairdes o ierma bhat ac
cngdibed af charged in the samn nr a difemnt parod, B othar 2ompre~aners inzoms,

Couman 162 ana dale-red bees ane e ar caexliba:d dirmzly o mgusy il b lax relaies 10 tes that are credited o charged,
i1 1he same ar a diffzrent penad, directly In equny,

411 Leascs FRE 16

The grauo acgases whalher o cenk-act is or ceokgngs 9 lease. al the inceplion of tha cortract,

A coriract s, or confang g lease IF hea conb-act conseya tra Agil [ canbral =i wsa o an denlifes] assy] for o period of bmaon
#xthangn far consdasnion,

In arder o aseass whelher @ conbad is o porlang 3 ease. maragement deicrning whattar the essel wndar conmderehion i
*danhSad®, whieh means ihas e a8 is mither meplictly oripphetly specifiad i1 1he censrad a-d thet the =Lppler doges nat
rawa 3 sutsiandiel rgh; af subabeclion brougioo i period of ose Oece managensnt 3% conouded thal e corirasl daak
wilh an idenlied asEat Ha rght to contnd “he use thereed 12 cendeerad To e and, conlr| over the use ¢ anidenlifed assot
4aly oxisls when tha grawp 133 tha mght ke subatanbally all o tre econtons: Penahbs o ks o 57 SHe Asssk % wed 35 the

1 ghl lo diredl Ihe wme gf Iha g3mct

ih
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1.11 Leases FRS 18} [continued)
Group a8 Faaes

A leaxa liphilly and goraspand ng Aght-of-usa aesel are recagmiged 8L tre kEase conrercemnanl eaie fo all saze
apreenka s ko which he grovp 5 3 lasses

Thga VEroUE keaes and aon keace compsanls al cs-iracks conlaining Icasos era accmxinbad for saparelaly, wih farmide gt
bairg alloca e 1o each ‘ease canigarand n ve sasis of the ralalfee sta-d-alore prices of she lcaze componests B~d the
aggregate stand-alone pree ol re ren-lease coMpanenlks [abietre: randeseoes N Epienls exis].

O 2 al kasing Aarra-gemens wham it 73up iz B 30 Gre pragantes Innota 17 Legses (Qroup a5 [a55i)
Laaas llabillly

Tha leazs | abilry 15 Ik ally meacwted 3t e presa walde af e bake payeienbs Bt are oo paie Al he comnsncemant deta,
tlisciaarited by yging |he incrementst borowing rela. 1The neremental barawing rales was delarnings based on 3 rate tat b
grayp sin brergw furd for 3 simear amount to A ea9a paymenis.

Leasa pamenle ivs:hx:ed ol neasacamrent of the [ease @ity compnes sHe fallawng:
v aed e@se payinenls

Warame rerts thet oo rot degand or 8- incex o rale & rod acleded 1 1he feasesarrent of 1he lease liagilicg [er ng-efuas
aased] The reloed 3aymaats ars racodnized 35 anBxgenas in e serlcd acerred and are i2c aled in operadivg mepenses
(rml= 31]

I'ta [p3zE lakilly 19 presenled as 8 saparabs b ivsm onthe Siaement of Finarcial Positie.

T |ease liabilty is suzasquencly meazured by incareeaing e sanying an-cunt oo lect inlerest nn e |aase lakility (using the
ffriz wie inlwrms! TathCd] a7d by sedocing tha cameety Bmounl 10 refect [28se payments reada lolesl changesd un e sxss
liabillly is ivduded in iirmres) GaparEe (Nole 21

In defarminmg the [ease lernm, ma~agaman csnsdors all facts and circumslancos bat craa a- szanemic rcantive b

Ja8rc 58 gn pxtangion ophion ar nol eaers 22 A lenninztion mlinon Czlrengon apbons [nr pencds afer barmination opliors) grm
anly imghydad in thg laasa 1erT if tha |224= 19 aasanably carlain 1o B exlanded (@m0 enning ed) The groop consears
hizlm cal lkasm dutat ons eoEl and businesa dierupbos 10 ekoeale Bodatess Wernsas o assess (Fhe lsass larr i asoaahly
eifdnt |8 3d cate-des [Gr nst lermmineted) Tra ssseeameant @ reviesed 1 a sgabeant vand ar 3 signibcant skarags o
clreumatanses acenrs whch afess this asspssment and hal i within the conbrol of 2ra greap, IFRS 16 mined scad askdibica-a
gulda~ce in daleiniring reasurable o’ nby when assossing lepse wrma

36
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1.11 Lmaygs ([FRS 14] [continued)

HIBI‘I‘I.—GT—IJSI' AThb
F.ght-of-153 azsEl8 Bre preasated 43 @ wepewie line jem cn he Staterment of Financlal Toaition

The r ghl=uf-usm azsels m ek ally messued gt cost ard subsagqeendly measLuwd 81 2ost leas BocJre ekad dearaeiat gn gnd
Irmpanfinarel [gdtns Rmht-ctize acsats are capeciates ower the 18235 bemm Dopreciaion siets al e commeansenel da'e gf
A laaaa and 14 eccgrised npraft ar loss.

Siatarnant af cash Mows

The graap has dassi‘ied-
' Cash payments far ke pracgel porile of lease Saynes s as “nancng aclivdies;
= Cash ppymends far the inlergs: porion a5 oparabing echvilies angd
¥ Shondlenn b caymets and variasa easa pagmera rabncdudi:d in Iy mazsurement of ihe keass hakllity » tin
cperelng aclhsfias.

111 Leases 1AL 17) (2074]

F leace 13 claxsifiad a5 & financa laaza it it ranskars 9 batanlially 21l e - seos nd geREs INodanta b 2enarehlp, A Ease &
Clagamsc At an aperaling sss 70 doas ne rans'er ausalanbally all =2 wsks and meards ircidzval b= owrarehip.

Dpamating lepass — lea6sa

Criariling lmamm payme~ls arg maccgniged &5 an axpends o« siraighl-ing basis ovar the [e=gs erm. The diFararcs bameen
e arourts feccgnised as 2 sfe15a and tna coniracual payments 3re rocognised 35 an aperetng laaae asas. 1k bakllty
19 10t dscaunced.

My coptingsnt reats are excanagd o e penisd hey ans insurmes .
1.13 npairmani of agegts (pon-fnancialy

The graup aaessses at each end af Ihe reparting perod whathar hara i3 any indicaticn hal a- asse; may be imppined, |f any
suzh ndizalion ezlats, 1he Qrougs sliviales Ibe rezowarable amaant of Ihe agsel

ItrBgpelive o whelhgr frare iz 2y inescecioa ol Impariest, the groug also:

* ez rtasgible ass0ts wih an indafetz usetul iz o Inang bed asscts nol vat avalabla for wea for lmgannanl
anrually By eargarirg 15 carryirg amaunt with its tacsweeble pmoynt THs impainrant last s pefarnes daing the
anrual perlad a v ol Bim samre lime gwery period.

- etz paaclll acqdired in a lamirgss comoiraion for impelim=ri anhoaly

If Ihere is any indizatan hed an agsed Mgy beerpalred e recpvrable BTows. s asahaled for tbe wedvidoal aseed. 1Pl is -gt
ocosib e 1o asler ate the recaverable amtunt o1 e rdwidua! asssl, e ocowerablc armgunt of the caah-ganerabng Lt &
wreeh Mg @ass? bwskerigs is akamined.

Tha recovarablp sMoLAL af &1 EXSAEE o & cashirenimratng poik s tra hrgher af its a1 value less cxks g soll and s value in
1.5

If he recoversbile amigur] of an assat is kse B1ante cary ng @<, the carpy ng amaent of tha 3ssat s reducss Lz 13
nacovBrable aruit Thal reaudlion is an impairman: 'tsa.

Fnrngairman 1055 of asgets camnee al ool less ary acc.arulated depraciadon or amartsatan & rasagmlsad rmEedlsoly i
oeafis of loss Ary impairmert ces of & revalued assed 13 ealed 25 a rovaluation decreege.

An ently assesaes al each reperti-g daba whatrar ihare e any ndcetlon Ihal an impainnunt loss reccgnaed 0 poar 1anods o
ax5Ets Cher than gacdsall may re laager exisl or may hawa daecregsed. B any sudt Inceallan angls, the mooyerabla amounte
2T t1osa A=51E At ashmatad,

Pe o Gatdsed garryinh amau-s of ar asgat ol thay goodeill aElritedable bo a revarsel of an impairment 1058 does wal Beceed
the cariyviig an unl bt wizikd have baen cearmnned RES R Impainnenl ks bamn moognisad for tha Gaset in prer sariode,

A
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113 Impalmmont of #sacls inon-flnansialy (conlinued}

& rewersal ol @ iinpaitierd [oss of apsets carnad At cpat 1883 aocumulae: drpmnatan ar marhaston eher han gosdwil is
aagn At Imredatdy it proht or loss. Any ravaraal of sr mpeirten 25 b a revalusd asset s eated 3a & resaluadion
MCrER5H,

114 Sharg caplial and equily

AN equiy Nt is any Conma (AL evidences & eaLal Inlerast i te asscds of a1 entily attar daducting all gFils
liablmea.

Ordinary sharas gra racagnlsed al par vilue and dassi®ee a5 'shat fapdal 1= agaty. Ay Aramits coaad rom e egue o
A Eries ir 2GR 4 PEF vEIUS 18 flassl ed A2 thare peemiem' in aqurty Dnidenda Bre recogmsed 2% o liahilia nthe qQrows in
winch they amn declamed

1.15 Hon-dietribuiablg regenng

The growg racames granl hads fof Ihe eaclisive pupose of [Bncing to ite custamers as gar 24 agroomant with Matoral
Traasury Thess funds are commnet with sanar dobt raised in the cepel markats ina luneyg stredlure and reo-aset Egaly
I b fundiing stricturg. These funcs are nod repayabbe and mect tha dadilen ol equily per 1AS 32 The fands musi be
astiured ber gnd TJHF _im 1ed 13 required 5 regdit un the deveinpment impacl Measties Such as oo ciaal o an:
aniregreneur aning T-8 (uncs can anly b2 kel Lo cuglotars e oner oty anewel progecks and 1he s a0 ret disiibutable
ds d widends ara [herefye Fave bean clasaifiad B5 & RON-CeslnbuteEls mdores

116 Share baaed payments [IFFS 2)

TUHF Heldings | mied opeatas B condilianal shara 3la7 urden we ch TUHF Lmdes /eopwes 5anaoas farm ermployces 35
congldeatan o euily instremants of 1987 £21. The 120r v2lus ¢f the Tpkyae SEMIGES recamed 1 exchange r tg grant of
the srared at giant ot ¢ foocgnised @5 80 axsanss ik 1LHF Heldifes ikt

The: batal amounl 1o be experaes wilh o cnrespond rg increass ir equly 5 dalerrunas by wlrence b i Fair yaius 51 -He
b == 3rankad

Mon-market vesung sandilisns ara ndudad in aseurrpans Beuk B 4 arbar 9F shares thet &is axpactes ta veal. The lotsl
BRPENER ta recatmn3ed ave- e vosticg panod. whec |5 Ihe pencd cser which all of tha spezifed vasting condlsons ans (o s
salbisfign. Al he and o each reporieg parind, tha company revisas |k aatimalas ol the numba: of sheres 1ha: 5o prpected 1o
vas bazxed o1 1he noFmarkel vasting conditans, |2 racsgrizes the mpac: af Ihe ey & a4 4o oiginal psimates, § ary, N the
slaternant of comorabenzve INcoma, wilh a crreaponding adjustmaent o aqu ty.

Wan the stare Faaids are 1 ba vealed, TUHF Hokrtgs Lineled, ssues cow sharos. The 5naras ars purcrased fron TLHE
Hol nigr Lisiibedd a2 lhe nuling pet agsa value trrougl Inkercarmpany kin angaant and granted be tha emD ayeed or io
onskzeraban. The 8elud wensidkrahen 5 campared o ta smocnl atovided awor the wsling penos Gre any adustmen i
med Whre aporaprale Tt is secoted in fg insasimast i Pocing conmaeny azcadnl

Whargho candrio-al s~ara plan anare awas woquires eqJily 19 ke issuad the Impezt @ 4 scloaed i sbore hasesd payman
ey

1,17 Employes banalia

ShoHterm employes hanafits

The coat ol ahert-tenn eniplayes Conefls (t105e Tl & expected b b selded whalky befora 12 momihe sMar tha end of Ba
annual ragoring peod mwmch the enpicysas renoer he ralaked 3arvice), are recogsed in ba petad ivowhicn ta emplapee

wride s Ine ralsief gerime.

I e amzerded (0%l ol companzatad abgsencas = recugnisend ax an arvpe1se a5 the eOpiovess rendar services Fan ncreass
thea- antdlernenl a° in the: case of Nz -accmulaling abganoas, w-mr i aivamge QoS

The #2cnuals havwe paen calculated ab wrdikzoimizd amsurts baged an curant wade and salany raos
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1.17 Employea benefits (caniinued)

Delined cottdbutlon plane

A defingd contntiul un plan is & relirgren: pler undar which the grooe pays leed comnbuliore nto & s=parate anlivy. “he groue
has no [egal or 201sirucbva al:igaiions 10 pay fudher cominbedione o T2 fund dass el hold suffic et azaats te pay all
mrpkppaas 1he baalits relabng b orrpleyen sarvicg intha surrerd and par perlaes,

Far d21lned coatr butian plans, he grous pays sonb buliors so publicly or privatsly sdminlatsed pension ins.rance plens on a
merdatcry, wunlrazlyal or voluntary tazm, The greup Ies no Turther paymen: abligatiors cnce ke casitibulsms havs bagn
pad. “he tonlilbatins ame recngrisad s snpkyse benal experge wien they am dus. Prepaid corfribubons are recoseises
@5 an 33&at 10 “he exdard tha A cask miind ar g reduckize i e [ub.ra paymonds is avai'aia,

1,18 Fevanug

Reweug is inewsired Al 1he far velus ol e consideration rmmived o0 ecanable and represenis ha smpunts rezenebls for
Servloas provided wthe normal coutse of bLeiges, me cl diszag=ls and valus pooed BEx

Rryverus OMAngas esresl nearts 30d nan-incenast incomea.

INlEres Incopme

Irtarest INcome and &xpenses I eoogn 6640 I (e stabemenl of rofl 9r ‘555 a~d scher campreharames Inomne wsing ha
afachve inereer rale mathed, The oFective iInlesssl rale refhiod 15 8 meblog ol caklaing the amorized cogl ol & financis
2z501 ar 3 Enancial llat ity and of alocalirg the inlarest incama of Inbelasl ytenses cerr (ke msesnl panad . The eHect ve
inbargst race is the raze hat exazily disiunts sstmased Frore caah payments ar Woapts cuer the axpested Iife atrre ina=alal
matimenl, or wher aopraprase 4 sherte peiod i 1ha nal camying Bmaunt of e hnandal asse ol financia! liabilite. YWhan
c2ic-labng e oifachvs irtareat -, e greup asimales cash Agws congiderng Bl canbaciual leeews o fha Francial
IngrLmenl j& ¢ présayme-t optiora) bul does For wwectier ulrwe gredi lossaz,

Rental Income

Fankl inroma s eeggnigad equeky avar the periad of Ba kase taking it conmdaration e <laysgs aFeoling the renLal
charse

Management fae incoins

Managemirnnt faa ingama eemad Mam The pravision of mMBEnageTenl senaces @ recogrized in the ascounting perod m which
Emd 2d4acin are rendenad, vabh i3ferance fo He slage of completion. of the s&racea.
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Accounting Policies

115 Ravenua (eanlinead)
Bad debte meooversd

Rezovedes ol inancial aszeds pray ously wilten-off a/8 cecig-isml ax a0 datts racovanad which 19 Showe 3% a dedurt on
from eapested eradil kissas gapanse

Sungry Inoome
Sunky incomg inzlulos penatty incare on aulstand iy instaImert and early reoayment sethiemeant ‘e
Dheldanda racaivnd

Lrraends mooma ndudes divdends paid from nlis:ed invealmetta 5nd By Qroup oomsanies Sroecands arg recagrised woen
iy enlity's right 1 racaive gayemeat 19 eslablished, d i3 probabia 1he eccnorie bemenila will Ticw 1o Bie ety and thg smoLnt
trn b crsures red abity,

119 Unlmted Invayshmients

Unlisiad inwestments comprise e equily investmant in assccietsd arganaaband Pedd 1o san divdmng inooma andéar fer
rapilal appreciatis. Unlstad v1vasiments s camisd & the 1ar values pre delamunes by referense b 1he et asset vallas of
L'ie respiMrtive ariiliag

Lhanged i the “ur viun of invas men:s am recagrased i he slatsrnam of comp-giansi+e ircomes gs vesimen supiluses
1.20 Segmental ragoriing

The azaculw; commitiea ~aades by the CEL, has been acntficd by |ho graup az tha che” aperatie dsdsinn makar w-g ig
rasp2as Be [of esdossing tha patonmance and allscalion of mesgurces 27 1the group Jperating segments a-a reporked in 2
rianter cengiglend wih lhe ntamal mepomg siowlded 1o e chis? apeatisga daEsion maeer

The igenilicatiza of raporiable sagmars aw drkaminad besed en 3 conadaraton af pradusts a-d sendces. orgarsalanal
strucdumes, qRogtaph cal Br248E, edtnomic and regulatory e-arenments ard e sepaable nalure 9F agiivitics or corversely
nihérgd nbdr-conrecindnac:s and whalber lhese innng tha oiteria for aggregation,

The revenae frov ore s-ghe custamar does not axcead 104 of Ihe graup's fevenees in 2020 and in 2018, | he Eudness se'ls
& &ngle product, 15 yedr Markgage Ina- faciily Management ageesges infarration reling b the pafomarca of he angle
s@amz-t on mutple leveds and Iretn mullipke perspachyss. Al alariants are regardeg as icbe-ca-necled and as suck. no gart
ol k2 basi @56 15 fegRMded 28 aapziable Fgm |be ress,
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Motes to the Financial Statements

2. Changes In gesaunting pollay

Tl anruil fnarcial stabamenss nava bean praparsd in acoodanza wil Inlena ol Cinacial Repoding Slardarcs on a3 bases
zo-slsberl wilh Nes Erinr yaar excapt for (he aCoation of the Tlawnn naw ar rewed slandasda

Appication of IFRS 18 Laazes

Irt that 2urranl wear, he cemzany has accpad IFRS 18 Leasas [as lasde by e [ASE in Jangary 2218} with |ho date o intial
applicalion bairg C1 Aprl 205, 1°RS 16 ren aces |AS 1T Lagges PRI 4 Delarminicrg whiribe a0 Amangement conlaing a
Lease, SIC-1% Cpedirg |eazas - Incandwes ard 500 27 - Evaluabng the Subelance of Transachons Irnedving lie: | egal Form
ola _eRone.

IFAS 16 ntroduses new or amended reguirg:nienls oilh rgssac o Icasn Jccoun; ) 1Hiroduces sgndicant ¢hanges 1o he
RO ACLoUrtirg oy removing the dlietinchan babaeen opeiatu:y 2nd inares [mases a-¢ regairing the recog nibo~ of a rghi-c-
.= assml a0 3 laasa kahility &l cFe eaze cormencahent for all leasgs, dacem 4 s ltern Imases and kases o low vella
2s&als |r il In legses accounting, tha rquirsmants tor kessor accounding haws remated largely pnzharged, Datals of
Thaze metw [a nirEmic-ls 3 described in tha accourmeg pxioy for leasas. The meacl o the adopbsa of ITRS 1€ 2n |he
group'e a~nual Frarcly atalenenss & deacibod balow,

The graup eriers Inlo cperaurg Basas o alfice spa:e Coaildings). Bmntal eomrace are mwprslty for q1xad pernode between 3-5
years bl may have extangion oplione. Laasa femms are nageddlsd on 3n idividual basis ere contain B wds range ot different
ierms and condiions. Tra [Eaze agrapmens 92 rel ripose any coaEnanls,

IFRE 16 s beer socpbad 2y applying the modifies ratrospecive atgraach, shersbw the comparalive fyues A ool wstabad
Ingtead, curnoletee acljustinems ~ave seen receonssd e prefil o- oes far ibe gaar endad 51 March 2020 a5 a1 01 Apel 2019,
B It r¥abas 19 dalerrad faaahth e 1he previzash recogm ses straightHining leaee habilitg. 1 ke gtraighl-iraeg lesse hamlity vaas
treried fra MEducho- againat B e nghl-akuse 3zt as o 31 Agnl 2015,

Leasmx whary group |9 lansee

Leaess previously classMod as pparating lcases

The graup urdartaes b fallzewlsg 81 the cat= ol ivital applicalion F1- leases which wern 370w cusly racagrisad as operatng
st
*  renngeised 3 a3ee bahilty maasurad at the presert vak.e ol fhe ramaet g kase payments, discountod et the
pra_p's tcremenial brarowing reta g1 tha deta of imbal appdicadion,
 recogtided aght af-usg a4 moasured on a leass by laese besia. al & ther ha sayirg aroue {as if IFRS 1€
epphad fam corinenzerent dale but discounsed at the incrometal bomaw g rata el ihe dace of sleal aoplicaks=)
or at &1 amcunt equel is dhe e lial Dy m¥ushed Tor accraak relaicg b that lease prior bo be dale otmbal
apgEd caticn.

The acaup didl ree dpaly |45 36 12 corsite f thees nght-¢l-use asseis are mpared. bol wibes qegdied the praclical expesignt
A IFRS 1€ par C13b]. In acoordancs wit- [his pracical especiet, 1bE ca3mmng aricunts wers adjuates’ wilh L amicunl o ang
onarous presislon whesh eslsterl neracdiabedy prion 1o 1be date of inmal apghcation,

The: ;3 Appiims 018 1glwang prechcal exsedianla when oppy ng IFRS 16 1o 2505 proviol sl classifed 95 cperatng ISEE9E
n l.r.'lrn‘l$ 1A% 17, Whem necazaany, InEy hawa baan agiad an 8 kease by keasa b
whan & pactlalla of leases contained reasonably similar charachenetlcs, e grodt amdied s oeghe discount rade B
thal pefinlice
“  lazges which weena eapiting wilhin 12 mentas o C1 Spril 2018 waa TEsled B3 9hor @4 leaoes, with rerairng
lagge paymerle MoMSST 3% 31 £Xpe-154 on 3 swaightding bas s or another syetamstic beaiz whicn 1= mare
mepTasanELye of the pader ol benefts consumed;
- Llsi-g 1incsign: in datarmirenyg 1he leeme benrm whae e st onlaing sptions ke scland {ha leasa.
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Motes to the Financlal Statements

2. Changss in accounting polcy (contlnwad}

IFRS 15 hay Ananeial mpacks

The single kzaee ercounbng neadel which cernrises IFRS <35 moslmetens impact b he group msalts in @nincreaga ol
R12.81 millizn £ 10iel 3scals, R10,55 mlhar incfease o nkal iakeises and an decraase n delerred % assnt of 3201 &06 cua
I deflenwd 1ax asscoiaad with the releass i Be WS 17 Sraight-lineg kEase proviBion 86 well 82 & decreasad ntrade and
oorer payables due te the release of tha Laase 2roething aparirg balance 185 17 Straighl-ine provizmn. The groua's avarags
cnmental bargw ng -ate rangag from 9. 18%-10.54%. “he talal andisceynled aperting ‘aass cammdmania < an 51 Mach
2018 emount b RE 4 nellign Tha leasc abilin 8 6t 4 Apnl 2018 areoanlesd ta R 11 88 milhen. 1his drifareanca o anty ralaes
1o oGS T 8E were nedqol atel afe yaar-eqd,

1 Marsh A13IFRS 16 1 Apdl 2013

tranxliion

adjusiriard at

1 ApHl 2098
FY ]
Lrhestinate al avd men-fnarada assoks 3248 BE 47T n 4 24E 306 a77
Righlal-ume asgels - 1SS asY 11 136 9583
Defamad e 24 702 18e (201 &0y 23U TE0
Talal azzaks A I3 50T 463 14 935 377 3 233 543 240
Equity and llabilltas
Equity
Reiaired Incon: 174 E18C50 - 1T E1EQTO
Share capllal ard rezanees 234 a07 733 - 2Bd &07 TO3
Toial Campreherslsa vieares ke tha psar - (231 B0 (201 BOES
Lialulites
Ttada and alhcr pawasias 79893 255 [FZ1 027} TETAAA
Lesasm Babililins - 11 BET = 11 BR7? D5
Sitvar Mimaneial arwd rar-finanmal abisies 2905 633 Aty - £ 305 66T BOR
Total mqulty and tabiliikes FITZEQTHEI 10 B35 37T 3 2931 541 2440

3 Mowr Stendards and Inlargreallons
3.1 Slandards s interpratations gfioctre and adepied in tha oot yoar

In tha cument yaer tha groap has adegsed 1hé Fallpwying standerds and vibergralat cos Liat ae eMectwe B ihg gupmere: ficancal
year and 1has arc: melevan; = da ogaralionrs.

Levgy-tarm Inlarestx In Jolnt Yenturew and seesslales  Arardments b 1A 38

“he emercmant now requires 1hat ar grsity a 50 sordes IPRS Btz olher kvandal inslrurignls in an 25306 ale o jant venlura ta
which the equity methsd ie nat aselled. Thess indude kag-tzmontareets ihet, © aukatanse, Tans parl of Bwe ecibe's nat
imveslment in an psaociaka ar Gl veniune

“he Effecive dala af Ihe amercdme-t s {or yagrs begqinnng or: or afaf 31 Canoary 2319,

Itiz wnbkaly thati~a amedmant will hawe ¢ malefalimpact on the groups enual finarcdal a%alernenl s,

Preguayiiént Fedlures with Hegative Compemaation - asmendmant 1o IFRS 4

Trg pmerdmend "o Appandwe B of IFRE D $pesifies that for the purpogs of acsiving pacagrapts 321 1765 and B4.1.12(00,
iTespactve of 16 everlar arsurstance tat suses [ho aarly e nabon ol Fe conlradd, 4 pea'y may pay Or mcpive
redscrnbdy comoonsaken fof Ihel early fanmnat an

rre etfechive date of The amercment 5 fo7 yeass bEgINnNg on or aMer 09 Jangary 2610,

I = wnlikaly Srat the amandmart Wl hawe a Salsd 3l impac: an b groeag's Bnual financal ste lemienls
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Notes to the Financial Statements

A, Hew Standasds and Interpretations {contirued)

Amandmants to L&S 12 Income Taxes: Andwel Improvamants to FRS 45 - 3N 7 eycls

The arandinen; spaciles har the incama ek canaequencee on dividerids are recngresed in profi- or boss, coher

Coripratens wi income or aguity according be whara the entdy omginally razognisad be sveds o bansacliong which ganaraied

L1e digtricutable resrrss

The afiechve 2ate of tha amezndment § fo° vaars Bedinaing ¢n 2 aftar 01 Jandary 2314

1M ix unlikedy that the: amondment vall 13wa 3 TaERal hpast on e geods anaal fnarcial 3-aiemants.

IFFC 23- Uresreiney aver Income Tan Traatmanks

The irterpraEbor derdles ~av 10 apply B1e retugrdion angd measuncm ens raquireTrnz © LAS 12 whai teds s o ainly
Qver inzomo tax taalments. Specifically, I 1L prazabk: lal the Gae aythontes wall aooapt tha Jnosren tax reatmenl, e all
L elatad ImmeE are maas_red sLCOrTing to K1 Hannes b treatmanl. 1Titis nol orabane tal 1ha 18% aulhontes will scoep
E18 Lt Lain iy balrant, Ivan tha (B malated ikema are measurea on the besis of probatfities to efect tha uncartainty.
Changes 1 et and gircunsiances ase raqu.nsd ;o ba Ieatad 38 changes ir esbimalas 3+d a2pliod prospestivaly.

The BFectiva date af tha eVedErelalon 4 o paurs Esqinnirg on cr attar U1 Januery 2015,

The acup wapams 12 a3cpt te nlarprecslion har te frzl amea o g 2020 aanyal finang g stalements.

The adept an 2 th & Inapvetatisd has nol hes @ maber al impest on te results of L group.

IFRS 16 Leasas

I7R3 1% Lodges is 8 ~ew sladerd which reptacas |45 17 Leasss, and imreduces a single iesson accourting medal. The man
chianges & S from tbd 24uc o IFRS 1C wrich 578 likeby b mpasd Ihe siocp ae 25 ol ows:

The efectiva data o' tha standard 1 har years Seginen eg e or aler 1 Janoany 2018,

The a*p has adopted tha stansad ior e el Bm= in 1he 2020 annoal Seaccial staspmcnls

The mpesct of ihe skardens is 322 nul n -che 3 Changas in Accounting Fally.

32 Standerda and rrmerpralatiang mak yet afeclive

The ancup has shsen neb boearly adopt the folloeeng alarcards ard Interprelalions, «Hqh have Egan published a1d am
raadatsy far e goup s scspanling peicds beginn ng onoar afkar 91 Aol 2020 97 laler penins

Standard interpratauen.

- Anwndme-is e [FRG 16 3nd 1.5 23, SAe of Contikut a0
ol Agders byzhueen an [muasior pred re Sz3ocan or oot
Wenlure

¢ Clasmbeat oo ol Lisblibes a5 G arre-1 or Mo -Zurat -
Smandmant 13 145

-’ CEws-14 - Halated Sent Concasdinims « ArimecornM-l [
IFRS 1R

= Inlamesr Al Berchmark, Reforn: aAmandments ta ITRS 2.
AL 35 adIFrRS 7

+ Gellnilon & a bdsiness « Ameidmenls a IFRS 3

- Pregentalion of Fianoal Staterents D scdosung intstive

= Mogeuabing Policics, Ghangas o Accowitineg Ealinales
Errirs Dorclnsure irdigive

Effeclve date.

eara beganining on ar
aftar

Sl b b (dmimrmirim h!,-
iha LASE

%1 January 2022

G June 2020

C1 Jaimary 2027

C1 Januarg 203D

1 JBnLary 2

G JanLary 2027

Expactod Impagi:

Impacd 19 Cormaniy beimg
AsExEEd

hnpad is s:urendy ba-g
dacadzad
wo [rMpact

Impack 5 curranty beng
Aansessed
Tirnazt b= currenily b+ ng
atzEEsag
ETipast 13 currenly b g
ERETEL R
Imp=ct a cumanty beng
AxseEsAd
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{dagistraton aumber 200702401005,
Anngal Firancial Staternents b Tha yedr endad 3 March 2020

Notes to the Financial Statemsnts

4, Rlak mahagemani
Capital risk managemmil

Ihe groue's dijcckves when manegpng cepdel ers 1o safeguand Bra group's ability & conbnue a3 & going cancarm in orser ta
provice retums for the sharahodzar and benefits for the sther stabeelcldars and 5o mankan e opbneal capital str.chum i
redacs IMe cad! ul spial

17 crdar &2 mzmtain or sdjust ha szpibal $easlues, e groue mey 8djuss e ensaue of dividenda pa'd 10 tha eharehaldar relurn
e2pilal 12 Ihe: snarerolder. e pew acares or el pssess e rodece dab,

Captal Mavagemsnl forme 3an, 31 e respanakilibes qraup's Assols ane | @k a0 Commibes [BLCOY, a subcpmmitdees of the
brard. Tha gradp raniloes capital with seferanca o the boad 2ppravgd maximum gaaning ralia Wgsther wilh = rinimem debt
GENACE cover ratls. T i principal geecmance Soourvene arz tha ALCO policy Farewatk guicalnas and enrs of «hasnoe
Foeument ard U risk inuragemend framewnrk,

The: goan 5 caniraciwal debl 1o c2gital retlo most rl exewsd $0% but atraes 3 keep debl within o maxdmym lampet kawal of

BE S, The dend saraca gover reto e dehnsd a8 nel aperaiing inzome dinded By ksl debl sarvles a o groap atd
TOTMPETYS MiveneT dell 55race Cavar raez 19 17 lires. The grovp renai-ad complenrt sk the debl lo ampdal -ato ard ekt
9evica raliu tagebs b-raeg-out the 200 32020 fnaralal pees

Gapita A5 dEhned i E18 relevan: agussrents wih sharaholders 13 Incudad n ie saltalaion and ceffar to tre 1F S5 Seduben al
catal Tola apoalig zaloulanad as equily shown in the stetamant of fina~sal posiben Iegelber wih any subardineled
sharghoklars kane and athar I'er ll Capdal.

TUHF Lt fr=f hs isnsand 15260 notes on the JSE LIk ded amowsing wo B2 million n 2017, The nates are samd by ban
As5EE With 8 20ok val_e oTRIZ0 million issuad by ~UHE Letuled. The edllaleral value of the loera azgets @ apprositnat)y
As mednon,

Tta civorants achieved on maus date - at year mnrd
g L in bo walue radio of 47 F4%
* Conmz:mwraing of 7o b RESSE © 35%
- Faal and groap daht serice goverege rahe 1.1

Trc group repans 1o nvesioss every xix mo-tha, 0 Sepderber 6na March &f awnsry yew. The grous c3n ubsbiute sagets wmere
cornanks ara nat metw 1h olher qual fying asss At ke 2020 year and 10 everis of dakault wiire Tpaded Bl on TUHE
-ihiled *a grrears axcaaded e (0% covenacd by D 97% anc was recortad 10 e nvaster. Dustyg e year, the avarage
ArrLars was at |3% bat recuced % 170 7% as al year and. In additen. TUHF Letilad sl eaackad ds oot ba incaone ralla
covananl of 65% by 0% A% recuired by sarain fondar loan sgrcemants
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fntval Firancial Stabernenis for the year ended 2° March 2020

Motes to the Financial Statements

The geanng 'abo @t 2070 ard 3019 respiecieals viara a5 ol opes

(I L)
=3ures in dand a0E0 G149
Total barrowihgs
Intareat baanrg katilibaa 3T ET 025 2 Ted 219639
Fammwaings nok eubong aled 15614178 M) 321 428
Talal dekt 3 254 B9T 20T 2 THY 541 567
Cash Brd zash egquivaknb: {92 1) B93, 143 100 YHE)
Mat dabil 162 145 6514 F 76 350 57R
-l [canda 3t vEersts prer RTAiemend of inarcial pos fon? g 24 TAR 2 A2E 10B
-Tier 2 (Ircludes sLEardinalsd sharsholde s loans, non £istoulakls rasaree and 21304 63T 90 60T 2E
cafaTeL ins o)
Tolal captal ST I 482373 930
Tolal capital and dabt A 645 A2 DEE 1 185 GHd 45p
Gaanig mkig B4 AR,

Fimanclal risk ranagement

Finanaipd rske pra denbhed and mataded 0 4 3reap basis Those neks ars identlfed per the nak. mrznagernent Tramgagrs in
lhq rigk matriz which is regewtad 2o e toand 1gh he agdil ard sk commides.

Tha responatilily for 1 5k mananeTent regined at Bl leseds, rom nemnoe s of [be board b ind vidak fhroeghout fe group.
Cwerall ez managermant pokicies an: risk appehte ic sotachzhed on @ canpraie-&rg, orgatisatior wida bass oy samar
manegamerd and 13 feaewsd whare apprapriaic and spproved by e boerd of direcho,

Thery has beon no change in how T group eseeeses 7 misnmges ils nsks fom 1ha prescus year, B she qroop has
ern~ariend Ihm rish managemant procass by adopllng 8 ek Maltacenent franswark, that was aporsves by toa beard 1 M2y
2020, In 43 s af the Famnwerk, risks are iga 7-itied both ram watn e sganizaton by Jos gnatad vsk chammens and by
mManzgemen thraug* Exzg

The: man rigks managed by ta risk comerifes us gesrnbed Calow 1o wda oredit ms%, 13 dity Ade a0 nilerasy abs sk
Liguidiny rish

The groun futds praperty [0a1s Birasgh 4 23mbnator of bilslersl Eodbes balEed Ssvanes and of-balanze shes
SACJUEaten Slfuslaa.

Liguidity risk in Ing ngk that -ra groue < unabka 1o freal it yme <hligaticr s whsn they fall dus and ko reples lunes whet
In2y 2ra W e rywn, She conseguaencas of wuch miay oe the tallure b rieest abbg@atiors 0 ropay conmibmenta o fandess.

The board & resacaable 21 e raregerienl of tha liguidiny risk of she group. The lurebes of managing ligu ity gk 5
eraculad brough 1he group's Assald a1d Liabilves Sommiies (ALCOY, 3 gub-comi ttee o the board. Prudeys marnagoment of
lizprdily canink:es b equng ligadity nak maragamant

The Ky it o nid-Alng i ©skis ba uza ot e caeh low mode’ Ihal insedos cash flgws in the shord 1am {12 meanths
arrsuf ng at Ihe greup has a:gueie Rndineg for rapaymesss S0 lerders sbligallons as thee becoms dum, onomen cperacional
Lo5ts and oebureaments of comrumsens e oorrnwars Funhermare, the greup peda s 4 1399 18 /5 yearss Bnancal
farecaEt EnnLE ly b Tienage and cresact cazh Aew meouirnmants ard zompliance wih covenants,

The gicap had dévglopsd ond implameries & treaaury manageTienl epidlirs; syshem weth full asmats anc ligkiny maregeriznl
functanalily. The o deduibed freasury and rsk MBNBJEM=TT procaddes ae impo tank ke ihe group in cevalopng ad
er1arding the greup fuding asrategy
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(Feqiration ~umbe- 200702401044
Arnuzl Civdnoal Siatamenls for the yaar ended 31 Wasch 2020

Notes to the Financial Statemente

A5 a1 31 March 2060, TUAF Limiled comachad 1he arraars and =aa! 1o lneams mtio covanansg of sedain wivdar kean
sarearrEnts BB par the agraamends, b beest resude ining Lanl s besarm g dun and peyeble iImTEecalely. A gl the daie
of the apneaval of the Fiencial ssatements, those liabiibes have ol vel Daen dewanced for mpayment by 1he redesant Rinders,
the metu Ty anakysis balow: raflac e arcanlx as iF tiay will Secome due and payab « willin e nagl 12 moacks

At 31 Mareh 203 - Group [IFRS Lesathgnt 1 teSyews Over S yoarn Tobal intersal Sarrying value
Comphant Maturlby] yEar

Halated garkas 13 33 011 - - [ZEE0171) 15 &34 @0
Ciibcr liabilhes and Beicrusls, 0921545 - - . £ g2 Eah
| -varasl paanig habdes T/08 5903 1730085 377 74T OBE 507 |92 EdO 2493 376 CET 820

1734 BE2FTD T TEQ ARG ATE VAV OR8 SDZ 930 200 $ad) X 301 525 e

The ralurnity analysis bedow neflecks 1o apaymens based o degaected cash lows assumeng that tha fusce s do nal gemared
rapaymanl i e redd 18 mcanths

A1 3 March 2020 - Group (Expactocd Leasthani 1taSymars  Cwer Syears Tolal Intersst Carrylng value
Cashfcw) vaar

Relalnd padies 1% 9039 . - SEFL11! 156852 510
CrAtar Al ex i accmsls AN2AELG . - - B 825 345
Inteeat beang liakilijes T4 SES 624 2053 MG 326 4d5 5RA W1 027 1668 1621 3 2% 06T 325

TIOIGI 991 3033 309 31 S45 JBE w44 (1 027 535 173) 3 301 B2R 284

T lvie: ekl ahovq the conbractoal matunly e recricked for TUHF Urban Franse LRF) “randial Labilitas | 3 tha elantse hat o
2025 thig siruzore will ¢ome 10 an end and the Smancial listaldies wall 3 setied thrawgh axdecal undicag.,

At 31 March M08« Group Lexs than 1 1w Syears Over 5 years Total inkcrost Cprrving value
poar

Aimlales pat ae Eg L~y Sk - - |* 3B1 J05) 3G Jg1 328

Lrha- hahilibae ardd Bocnials 23 582 254 - - - I3 553 254

Inlerast braring | abillies TORDES T3 1 795351531 F2E 775009 s 4l 454) 2 769 21 B3C

1140 836 860 1 783 36190 IS TTE XA (BAG B30 AEE) 2 BF3 139 B2 .

At 21 March 2020 - Campany Legs lhan1 1 ig Eyoars  Coer 5 years  Tolal interest Canping valus
VEar

Imorest Ecaring kabAlEs - 35000000 - I A0 7T 6 TG4 I

At 3 Merch 2099 - Campany Lesg than1 1loByears CwerSvears Tolal Intareet Carrylng valug
Year

Qlher linhiTins ard accruals 15 GO0 Gt - - - 15400900

Inceresl g ryg liab lres - 0D . 1734 48L 35734445

15 600 QoD &5 DO Ok - 1 Tad 85 52 3134 446
Liguidity migmatch - Group 2020 {IFRS Compliant) Lega Ihan 1 1io6 ywars  Chver 5 yeats Carrying valus
year

AdariE e

I'UHF Lutlbed 145 20 0 G153 076 G52 1 A6Ga 398 AR 2 &27 BAL CXY

TUHF Latan Finecoes 75 Linjled B OE 1T TIES'S 417 SE1 429 A2F GRE D43

YVisalela Wesshowse 37 (RF; Prupredany Limied ZOSRIANE 112 /9068 F03C10412 434 190 B98

TwiHF 3rcga “regnetary Limited 3 1Bd F1% - - z 184 319

20213 199 998 $67 549 72 SE5 1698 422 T 636 015 889

£E



TUHF Heldings Limited

IRsqistralicn rumber 200702401 VDSt

Aqrval Financial Slatements ‘or tha pear ended 31 Manz: 7320
Motas to the Financial Statements
LeabiliHns Lata than1 110 Eypars QOwverSydars Canrying valus
yBAr
TJHF Limluad 1452 035000 S5SE 784814 ATE 417 316 2 250 202 130
TJHF Uter Finaaca (RF1 Cikntad 253 47 125024599 437 BEF ae?  RG3 OG3 699
visetala Warercues SEY (HF! Propretary Litiled - - GEA FIE 203 JHd 292 203
TLHF Haldings Limized - 3G Yo 7Y - 3B 7 79T
1633 28r 24T VSO QB0 A00 1 D02 P0E B8] 2275 08T A
Leuldily ihigrizle:l- TIEVASE SR 4R I.'I'.:l-F.i Fef 3 ROD S0 441 408 949 061
Ligquldity mismatch - Greep 20841 |Expacied Caahflaw] Losa thap1 110 Syearg  Crver S yaars Carcying valee
YEar
Advatees
TUHE Limilec S AW D B3 07E 352 1 854 126 5A1 2 022 636 024
TUHF Urben Firanca (RF ) Lamiled Margdsd 1M TIEIIE 417951 425 (26 955 843
“usalale \Warahcuea S0 4R P roprizsacy Lirikad L3NG ENW 1D TA0RAT 2SI DIC 412 A4 19H) O
TUNF Bridgo Preprnetaty Limlbed 2104 219 - 1a4 51a
22 1371118 S EST J4B 2 596 208 422 X SAG 016 29
Llaklirties Leaa thain1  1tad ymars  Cvgr B years Camrping velwe
year
TUHF Limiles AE3 3k 42 1 2w45dd 24P 400 532 059 2 267 0% 1440

TUHF Lirhan Fieanca (HE 1 Lmiled
Wagsleln Warerouse 5PV RF) Progdatany L bed
TURIT Flak igs Limitcd

L quid ty misrialch

Liquldity mlsmateh - Group 2018

Advances

TUHF Lirfien

[UH= Urben I nanca (RFY Lmilcd
TUH® Byedige Frapr etary Liniled

Llakalithe
TUH= LiTeed

TIUH= Urban - nanoe (RFE) Lrevnled
TUH® Hokngs Limitao

L guld {y msmiaich

21 26 247 125 L24 YER
- T AT

437 537 462
2849 232 203

993 866 Gab
JEB 23F 20%
25 TOd TOT

4494 M2 63 1 555 374 035

122d 431 724 3 VR OKT 528

{242 140 %31 655 FBE BEE) 1 398 405 GU98

A0 43 0

Lesathan1 1 b0 5 wearm Uwer B ymards Carrying walung
yaar
93492 205 BEA 414 SO0 10080962 509 : 6Gd BER SE2
23208 521 136 G662 134 321008 522 AT TTLOEY
3 330 344 . - &SR M
132081128 723 BAI Fi4 2302081 121 3138 725 63
Lossthan1 1 tod wears Ower 5 yaars Sarrving walua
yaar
d5H 334 085 =S54 525 550 467 110 239 2 255 L&D pos
01 EES 112600 390 4B2 67§ mRG
48 724 4aE - T S

H5H 084 O35 1 341 bdh 10

BER B0 233 2 7ol 275 433

(735 992 96T (B-9 489 Rty TiE 450 BEE

377006 324

T liquickty mismakch peran ng <o he pencd up 0 five veass aMe rosoting dade wal be managas by renancing intares:
beanng habditezs Reler 2 nnlm 3 far he matLnky analye s malat ng o advancos

q7



TUHF Hold Ings Limitad

tFeyiabraien umber 200340008
Annaal = nancal Salentents ke the pea ek 3 Margh 2020

Notes to the Financial Statements

Interex! i+ risk

Ivere=irale <35 e Hsh hat Ihe Mir valee Riu-e camings or futara cash Aows of 8 Bancal smalrurent Fucl _ale because of
changes In rmarket mterest reles,

The kaars is ragpaneibke fortha menagement o° the nleresk rale af e eup The fusct on & managing liguidy sk ig
cacouted thraugh e group s Assts and Liettoes Connntae (ALCCE 3 sub-coime flas of the board

Tha Growd ig erpasad o cash T intgrest rala risk on Both loas and advances & Imlersat beanng 1 ablibezs bz are linkad 1
I pome “aw o7 JIESR,

The gmix: moreors And mManaged 9 GEn2at rake 2epasUres v [ne wilk the ALCO palicy and w-ore nocessany pobanbel
adverse gHe:ct of intarast rele movamants ere milegalsd Dy enlenng inls aspapriale fcees) e seaps o bsg she ngk witin
fles aaprives risk aopolic

The groue hiss nol ahlarsd o &%y nlénest vale wwiapps Tor the yaar aroing 3 March 2620
The markal riak expogura relEbEE ta the potanhal aoverds efact o inlgrast Mk Haygmants an ng; inkerest iIncame.

Al 31 March #2020, 1f nieras; ralas on rat borowings ard #dvances had E2an 1% Feghar widl all caliesr wariat:les b sansian,
pre-lze proft for ehe wea: wianlhd bave beee RS 248 059 (201% R340 ¢ 5" g ham, rranly ao 4 rasdlt of Feo Per w3 mbarast paid
Cn YENADe 130 Darawmte: 3N sdeai, IFimerest retes on rel bomovangs and advances had Been 14 kwer itk al cdhsr
varablza held conatant, prz-kax peeld for Pe vear wagl havc boen B3 244 265 12610 B3 84T 5510 lower

Cradit risk

Coredil rsd 12t g Phal g barky B & Fnancial instrument Wl cauea financial laaa for anether pady by &L ko disdharge
chlgatkn.

Tha gradit risk Ihat b company f3ces anges manly fieen cormescial lians el advaeess The company has policas
prcediams awd procasses ded caled to sonirodng ard mondaring 1k kake al 2_ch aetivitos,

Wik 2redet expoauras prinzidlly arse in loats ard atvances ha company can be aeocses o other coadilnshs, These
2apoaUiEd comnpnes kan soaintibnenls acd wanlingeed liabililias Tha fsks are managed in 3 sindar wey 10 oge ang @
hans ard edverces, &1d are gubyest b 1he same or sicmar appreve] and gowsmenca oracssEes

The: cranling of rrrdil is 2re of the company'e meger sourcas ab reome and 12 Ereredere 24 ol the mosl gignifigary risks, ardg
1he compiey deticatés considerakle resaurcss w corraling d efackvaly. & syalam bassd e workToa siooess s used {g
fazililala b kean approwval proeass The gradting of credis is conziderss on 3 grcpac? Oy propeal ooz acd wvar e urdke valey
ara i3 dares nlerma of sur loan aecl cresait palicy

Advances ara sUIjeC 1 2 ns4 rabng evoluabon at tades wie scnsdaralan e aba g ceprall sk profile colatesal cover,
Eayment (s, Pt Smcanences, CUBKTHIE Co-aarahion in alivinng by lean coeed Yeas and Bre ezonamic climade, For urthar
Seldils regard ng the Company’'s accounting palicy nefar o acsanbng gahoy oe 1,

“re boarz ook e geesias ot Mach 1hal no nes cosdil onc 5ia0% wll oe [aean wetil ey gre cavten what the il axieet aof tre
Falizut 19 “roam Cand- 1400 the r oeris. t1e cageal markat. the grongmy of South &frica as wall a5 the werkl, This dacizan 1s
rawevad on 8 eanhuols beaid. The Croup and Cormpany's max mar saposyrs 10 cradit risk is as Tollows:




TUHF Holdings Limited

1Rmgsrahan number 200702451 Q)
Aga| Fingnowl Sletamanla for tre yedr epndes 31 Warch 2020

Motes to the Financial Statements

Fizuras in Rana

Financlal ingtmemant

Cash and caak eguivalcrts

Money market axswuls

Loans aivd £dwahces

Crher aocatz ascludimg o epaymerts

I zans o groue companes a~d -alalod panices

Gr".JU|.; Cesnpany
A0 <020 i B
43 190 =34 iy DL 45 AH
42 2 236 - .
S EAS 015 380 2 7 a6 205 GE2 -
G L3 7ai . -
) JIETH A0 162 FEE TR1 170100 35
3IB31 652020 3 M0 2I3 123 162 750 426 170147 205

Add ior 8l i~aTiatkon e tining 10 e cedit ik o1 (D20 advantns is corfRined in note § Cradit exposLie per gacgrasic area
for the marigaga kending predurt is shawn noacha 8. 1ha comMpary 19 8 9gle produst of'erng balng & 15 y=ar ma-zage

Fnanea kan 2 parchase, conven ard rehakish -asdential crapary i inrks oty araas expeicicng ban dache:

B  Flnancial assals by calegory

Group - 2000

Cash ard cash equvaknts

WonRy misrke] 3EEAL3

Lean ard savancas

Olhar agsess sxcluding prepayrrenla

lisle! irvesmeants

Loans 13 phoup comipanses angd retalad garlas

Group - X158

azn and cask etaralont

Maney market auaets

Lio@n advances

Cher Asgats axcuding pregayrerts

Linlia%=d mwa=tments

L% b qroup campanas and malalad paes

Company - W

Cash and cpsh cquivele—s
Liarna 14 greny: campaies a1d raladzs partes

Cownpaty - 2019

Gaan ard cagh seumAlents
Loans ta grog sovpanles and relates narbas

Amonigad Ealr vl Takal
coal hrough pralt
ar loxs
o M0 &R - e2TCEEg
JEIT AN . 3527 70
d 5dd 254 41 - 3 54E F54 413
1 Bad? AR - 1 847 0
- 24 By A0 e Lrq o
46 333 810 - 4 3659 210
= 4338 70 Ed42> 24 EFY D 33 383 a4A
AmaHited Falr »alue Tolal
Lot through profiy
ar JosF
A3 190 936 = 53190598
42 0B 55 = L2 A0R 236
SOAR 412025 - 3025 417 529
B a3z vz - B 53z 7oz
- T | S 23 Trad 115
21 975 15 - 31875 185

& 207 AZ0 O30

23770113 3 331 1ED 203

Amortfaed Total
ooBt
2 S5eh i Bd5
145 GR3 <00 {dE 553 4G
Amgriiped Tkl
cosi
46 2DB 42 X
17C 100 BB 1770 104) 2
170 147 Z0E 170 147 25

<4



TUHF Heldings Limited

[Fagqiziralior. nerkar 200702407 W0ET
Aipgdd Finangal Stazernents ferhe year ended 31 March 2020

Notaz to the Financial Statements

Tha table bEow sels ot e reroncilialion of Anarciel assels Inat 28 neaaured Gl Gir valig pased oninputs tha: are nat

zasad on obgervabls enarkes daia leve| 3)

Levael Jwnlizted [nvasiments

Cuimning halanca 2377011 A2 ENS A3
Fali valun arpesiman recognsed 17 predil o ess) B0 1166 7819
&4 T4 0 AL Rk

There wore no reclessdsatens, ar n'evernerls babagon [ovels d.nng -he cumanl and prior passd

The negal sl nartinfarmat an Uses tGERT Ire e “3= walua o The anlistad invastment is tha urderlyirg rel asat valye gf

the comeaty

The cavying velaa of inail assels (kans ard advances) e ad a0 anmsmiaed cosl approxinabes - fair value,

G, Flnangwp Habliites by catagory

Graupg - 20 Flnansial Toal
llabilithes a1
Emartlaesd
coat
Imerest cearing lacihibes 3204 15 401 2 25 A5 401
Laans rom groJp eoTganles 1R 554 310 A& 530w
Ot lighililies C 023 B4R Ll R Y
A 205 533 357 3 284 £33 B5T
Group - 2013 Financlal Talal
liabilrtlan al
arnaortisad
cost
In=razl Baanrg mabililics 278" B1£€ 355 2 TR A1 454
LO@rs Mierin giculpl OMmpanies 20 3;1936 20331 9ed
Jther habililas Rl RN T9931 253
Zrnaend payabla 15 500 15 500 &3
2 805 5I9 551 2 BOS 539 541
Conpanmy - 220 Finaneslal Targ]
habdiban at
emorisad
cast
Ircgrgat Caanng habililes A6 T TSRT A6 04 Y
. mirs fism group comperies 1c3 10z
Seddern] prayalds - .
A8 T 833 35 TOd 859
Company - 3015 Flrancial Total
liakilikay At
Amoeed
coxl
In=dear baarng liab Hies A5 544 485 35 T34 LS
l_oans frar groun compemes 102 10
Credars psysela 15 GAC MG 15 GO0 D
52 X4 587 5& 334 BBT




TUHF Holdings Limited
DRt Al mamber 200000 L)
snnual Finareal Statemanta far the waar erdsd 21 Waich 2020

Motes to tha Financial Statements

liahiltias 10l nalc al far wBlue k3 whieh far vane is disolossg:

Gtoaip - 2024 Leval & Leyel & Taral
Finarcizl linbijlilimg 1264 1349440 - 1R 15 4
Gioup - 2019 Level 2 Level 3 Toal
Flna~e 2l [@Bililins £ 751614 208 « 3 TR1 Ala 49

7. Cash and cash aqulvalents

Lrp Company
Frgures in Hand 202G 2015 2020 2015
cash on ban T TR 13 ruy - -
ZunEnt ard cull aoyoLnls SIEE4 RO BETT a2 D E4S 48 2
- gl g% 190 365 1 B4 46 20

Compapllom of cagh aqulvaenls

For e purpose ulh sEiAmart o cash iowe, mazh and cash gqulvdenty inghyde teiel cash and meney Maret aassts Ta
money maket azzale ase Sublazl o esirchors and are not evallablx b= IRe 2 Mpacy or groue unkess the gquarentass are
cancalled. Cazn are held al Sandard Bank of Soulh Sreca Lin ed.

‘2ash arg cagh egpegkenis LU ) x| E3 190 BR3 D e AE 20
Wopy maeee) agsats AE2T M0 d4r 306 235 - -
U5 119413 125430 224 e TN 46 Tirg

B, Money market omeacls

Zepeainz 16 zayment Quaraniaes 17737 223 20 74049 . -
Zepersibs penling proparly tansfe- raglstra; e 1 &5 3T Aniswr - -
YELT TR0 42 308 234 . -

o, Loanz and adwances

_0ars and sz S EEGO16 @8y 2 148 22k g - -
Solored e fastT (19676 1) 23 a28457) - -
srpackad spedll kasag (122 187 3B8) {75 434 4l - -

TE44 B4 Y I DN 492 H2 - .

"' The carrert poetio "t cefeTad raising fes s 310 326 175 (2019 R S 573 714)

£1



TUHF Heldings Limited

(Foy:tmtir marrisar 2IHITI024 01 DME)
Aanual Firancizl Staemerts for ta year endea 31 Margs 24020

Mates to the Financial Statements

2. Laanm amd advanises (eanllneed)
Erpcture o cradn ek

LogRS ars adva®otd rhoronby cxposes ta groug I ooedil sk, ming the Ash thas tra groue wall ncor financial Ines if
cruntamates fal lu rishe parmeals s lhey Tal d_e.

D vacler b2 mingata Te nsh ol inanoal 1623 Mam dofauls, she groae ony deals with rapoabas 8 councpaniae sith 2orzskenl
peryram hisiorigs, Sufhaiam oxfateral of guarategs arc al52 tlanad in 6l cases. Esch cowilesarty is 3 akyeed indi dasally
P credifasfhiness bofore lemiz end conditong sre oFered, Thg analyas ovolves meki1g use of idarnakon submitad by bh=
coumarpantex as woll 35 axtenal bumaeu dela (whele avalabie) Couneoany cradt Bmds Bre Inplace and am reeses B
appraved by ched | mianagsTant commiBess. | he exposura te avdit isk and (ke credhuerthmess o sauntarpart o5 is
renbnuosdy rrenlbarad

Groug 2020 Slage 1 Steoe 2 Stage 3 Tertz|
Standard Fpecial Defauk
meniaeng — menidoAng

Gross ¢ans A0 deh B ZLEATS AAT M R43 477 36436 016 Aao
Expactad credit [gapes Hlage 1 Shaga 2 Etage 3 Turtal

Opesing balancs el 1 Apnl 20° 4 5847 200 E 451 357 02 O 243 To 404 380
Teanefars habween stagas 27 Lag s rd 72 7303 23477 383 -
Tranafzs wo [Trng stage 1 (1 G028 Hd G635 9313 141 -
Iranshay w00 [y shagqe 2 4397 -1 [ BE2 45 766 724 -
Trarafar <o [frarn) atage 3 23 B35 Q85 1526382 (351332 247} -
Mgt impa rmeats ralaad (redasasd] (17 318 3091 75 FO7 @33 A A9 |A4 42 210 AEE
ECL ricerisnl e [ cummard year (1726067 22 TOT B3 Q3817207 4% 256 463
Chamge n ECL due 12 deraczgnmon fEA0 a4 - e I i =Y,
Iterest Incorme cn sl § loa-s N meoogn $=d - - T 4928 334 TR 3
ITEaired Becounia whilban o4 - - (T 354 8dT) [T 564 GO
Gloming balince 18601 063 X7 DB65B0 TEESS TEZ 122187 285

111 Nebimpairments risadiroleazad) lags recower es of aricunbs weiden 2F in previaus veere equaks incoane siutement
rrgalrmar: §'efer credil i-npasmant charges ~obel

i) Th group's peuacy is to r2ned=r apaning balances baged an the ECL slage an the g*a of the mpaning pancs. Theako
ENENSUITS Can o8 ransfemed 4 racty Mar skige 3 o stane 1 s tha curlng reguesements woud haye been satsfies dunng the
repamue] penos Fet-ormore, ha expeclss oredit loss racog-ised on new axposures aflqir aled dui-g the report-g sanod
cahich are nol i~cuded in opening batances) e mdwded witlin he ire 'ECL mossmant In ihe curiant year” based on he
axpogures ECL slape ws at thw mng ol -k raporirg pehisd

Mel Adwarses HOH D3 BAS 231336 713 WO A TR 36D £20 1o

Slgmicart eranpes in the: Gass CaMINg Bmaenl of ka1 and sdvances at corribieed b cnangss in the loss alwancg
WArE:

= AN creess in Bhe lans and advances portfallo of 173 wlvch S in live watn iha group’s growtl: slralegy.

r  Theawas anobcedable rciease e stage 3 gxpacied cradlt I0sses, mainky a5 3 "asuLofta bankrctcy of sne
borrowgr and for which Ee groug & ¢orendly in the procass of resovenng *e iollabaral,

+  The:m warm noliceable ircraases In the staam 1 370 glage 2 szpected credil bssas due lo the im sect of Gonse1g
whcF has been Rstared info tre tarsdrd-lasking i-“omacion a5 par el the ESL mzadelling.




TUWHF Holdings Limited
(Rogistmlian numbar 23070240 Q6]

&roual Finarcia’ alemeants fy e year endad 31 Masch 2020

Notes to tha Financial Statements

9,  Loane and advances {esHvhinUed)

Groyp 2H 5

3r08d |oang

Expacted cradH Ipxggn

Operng Ealanse a1 April 018
Translere babwearn Stages
Tranzfar L {fiocn) sage

Tranzfar tad Ifrom) s2aga 2

Transfer tof [froen: e.aga 2

el maqinTenis Dised’ [rokaazod)
ECL sficrwes1®e1E i1 Hin cim sl ymae
Zrange In ECL dug b dargeagh fize
Inlerasat mscere 31 atage 3 kxang ol reccgniaed
Imprirad accounts waten all

Clasing balance

Stage 1 Stage S1age § Toml
Slandard Spacial Onkaull
montaing  montenay
2154133592 TOTE2T 10N 291 4955 223 3% 14€ 725 o53
Stage 1 Stags 2 Slaga 3 Towl
& AN Dag 11 BhRL 55 27 573 BER &£ 050 2593
- (5397 907, 3397 BO7T -
© magTooT 3987 s .
2 'ﬂﬁ_‘.z 15 16S 3R 28 907 05 Mo RS0 AL
2 Akt 157 1832 36T 26 5C7 BO3 20 RRIFDA
- - d 342 4T3 A 5B dT3
. - 41 308) (5B 305
FERT 200 B 51 537 E?7 048 243 T dDd SED

(1 Met imparmenls ralsedtrakased) |6 saecwenog of amcunta wittan off 7 praweas yaars &quale ircarre alalemean?

irpalrmert frefar cradil wvpeinnedl elarnpes nols)

123 The grup's paicy is 1o ianeder cpening ealerces based an dhe ECL slage ol ke and o e ropading perod, Themioe
fupsures mn ke trarsmd direcy fom eE3ge 310 2ege 1 83 b2 cunng recuirements woald have beon s $Fad during the
repe=une pant. Fad*ormore, 1he eapocsd sredis Inss racognized of NEw eapasures ofg nated Sanng he eepaling preiod
puwhic are nol ncduded in apening baapcay] are inchacad witkin the lire 'ECL movaranl r e cwarent w2er' based on Lhe

ezpoaUres ECL #lege as at he are? ol the “wpanlivg peripd,

Mat Advan es

2 MG 412 GA31TS 564 229373 005 2 06E B20 OE:

=H]



TUHF Holdings Limted

;Registrat an numbar 207240 LCE)

Anrwl Financiel Slatsments for B vaa” 2nced 31 March 2020

MNotes to the Financial Statements

- Groiup

FOures in RanA

Conrgainy

ML LB

5 Lipame and pdvances (eenlnued)

Cradit qualily of ofber financial apsets

Ir g |0 aneurs B aphEl pac iy o b uiderlpng colletaral picgarty MAanagoTen; may tae lMmporary posssssion. gf

an uidrrhyirg propesty.

Geographlce] anansls
Fasherm Cape

Frag Slata

Gaukang

Haalul. Neral
ieniern Gans

Praduct dma ysls
Morgege loans
Bndge 10ENE

Collelsral held

Laan boox less staga 3 3ssals
Higga 2 asanE

1f, CHher paapts

Flransial Indtramants;
Trade refemvablazs

{apoaits
Irranest gIJElrarI[aH Tida

Qihar moivab es - slalf defeez and eer so-dry

Hon-flnanglal Fnatruements:
Delerred @l (rrpad mapensas

198 560 404 143 €24 orE
0 A TAT 41 573 ICS
FHITFAG NS 2421 21H 033
13 14R 11 ARA 29 pay
2BD1ED HEE TG 3R IAET

I 6RE Q16 483 3 146 225 BE3

TEEIRIZ AT 3 LUENE 5FE
21313 % 980 384

d GG 076 MBS 546 225 OF3

B TS 01GRAd 4 274 770 A5
ST 452574 21T {0V ERE

¥ 303 4T3 44T 4 T0 Q68 366

- 541 355
ang 7487 i FaA5
J102z0 A1 320

a1 3 4547 14

1w 19 2241 3349

2

A%

F H32 Ta6 B T4 640

M2

o 28

Arreuhls recriacde ars all oo Ten. Assaunia ratgivablo are regarded B3 5w 8 low peabrbifly of dafaw't and thersloe e

rslated vapeded credit |55 is notsgnif cant

71, Properties Im posassslon

Reconcliton of properibes In potassaion - Groyp - 2 2b

Properies n wmaesesaion

Dpeming
telance

Addiliarek

1 433 003

17 =00 CHINn

ad




TUHF Holdings Limitad
[ Reqlstratia namber 2500240 W0
Annuwel Finenoal Skatomcnts fg- 1be vaar anged 31 March 2020

Notes to the Financial Etateme_nls

[Erodp

Conmipay

riqures n Rand

2E0 2018

20321 201@

M. Prapariss b plasesslon [continued]

Qetalts of properlies

1. O Taford, Ersen §28-830 bcated £1 24 Krugar stesl City and Suburba Jahanassom,
The roptty wns acquead in kdarch 020 an 3 fareslasurs sale avd 3% Such s boirg hoX st oost “or 2020 hnanaial year.

2. Philgge Taya Wals's Cowe, Seclivis 18 of Soctional tbe sehema Taye Cour & S2cllons -5 of Sactanal tile sorere
Philps Cou & Sectuna 123,36 TR of Serinna: like achame vielar court, Localse at 5 627 Sudli- Streat Port

Enlzghbein

The prapa 1 was soquired in MArch 2020 an 3 larsclasure 5ala ad 35 5.ch1s barg hald SLooat ke 2020 finanzial year,

12, Loans io/[irom] group companiss end ralated pariies
TUHF Limiladg*

TUHF Lrmisd

Trg kzan w imerast ‘'raa wilh na elaled bt of wpaymant
TLIHF L mited

TH& Kean carica ivberest 6t V5% af prme lending rale and bas
718 e bk ol repay Tl

TUHF L rndef

[re kean cames eberast Ak gnme kznding rete 193s 29 ana haa
N0 “BEd bEmE o repdy e Ll

TUHF L rmited

Ttz relaies o the dyidends dae 1o TIHF He dirgs B inied
TLIHEE | rofeed

Tra kean eiberosl is praie @t make] 2871 rREs.

_0ar legrodp compenies CSL

10000 HEr 100010 003

d4 323 141 7R 25 305

10 &1 s 170 EE4 OTZ

- 168 026 07

108535125  (B6 DZB B3]}

(1513006 G23) -

100 562 110 138 122 164

Jednl varilyras

Jelkar Urban Lranp 2 Fuoxinlamg Lm e

Tra gan ks urssa_red, bears vigerst at prite pus 1,79% and s
peEyable in 20,

Silwcrkoy Propnatary Urnled* "

Tre can m u-sec.red. Baam witerest ab pivre pus 1,78%. ang 5
Eayabila in H05

2rzd Prop Pragietany Limilgg=

IFe can 2 uses_red B uienest gt prers pus 3% ard 13
peyable In FL23.

Seed Prcpery Irvesimanl Fraprietany Limibad=

Tra 2an it urnsc_rad, baarg inbanesk st prxre pus 5% ard 15
Fayable in 202e,

—0ar I graus counparnies T35

22 1BE 982 11 B3 6759

11737314 o 43S TS5

F39087H I R EA

<& &TD 38T -

(¥Ed4 7ED) -

B 045 272 24 M7 54

Al ereze 12a0% A hosn dass e ag c@ge 2 n 2020 12318 dans 1)
Al theosa [0and Rawee Begh dassiliod 85 stage 10 2020 (20° 9 zlapga 1]

" Thie }zan hes been slatebed as stage 1in 2020 (2019 slage 1)




TUHF Holdings Limited

[FagElrabion oo 200702401 Y06
dnrual Financial Statemeals lor he year eqdec 51 March 2520

Motes to the Financial Statemenis

Group

ST Ry

Figures in Rand 20ad

2018

203C

FIIRE]

13, Lomne toftrom) group campanies and ralvied paries {cotiinuad)
Cther group companias”

Lmiatlandi Propristary Cimited 51
Uresecuied, ivderag: frag, with no feed lorms of sgpaymont

TUHF Equily FPioipnistany Limilm: -
Urmecurad, carieed Infaiesl at prose keeding rals plus & 553

Wt N0 “xad sanns af repayment
Lcang io gredp companeses ECL

7 C5A T8

d G YRS

M 9rE 412

e

CEE e Bl

31 8¥a 8

Rolated partios

Blala Investimeris Propresary Liv ded (5035
sha-ehokder af Betler Urban |ivicg 2 Proprielarg
Lrakec]*"

The Inan = uregesyrad, bears In'grag; at pramz Fl|..3 UL
a1 5 rmpayable in 2023

EGC Propeties Proprietary Lirubad (S53%. shareholder
if Filemrkmy Progrielany Liminad* "

The laan = unsecined [wars ineres: 3k prma plLes
2.5% a~d g rapayablen 2033

Leama 1o relaed garhes COL

4 Bde 7=

27171 408

[2ed 113

4 200G TG

3290592

4 10 03

T SEY 69T

Tutal 45 Jeg A0

41 #5185

145 BEF AHD

1m0 104 B8E

"ATihesa l0ins have bidn ¢lgsilicd as stagn 2 in 2028 (2013 stage 1)
VAN L Laanng bigwe beer dassifd asoslaga "t or 2020 2009 staga T
"*"Tre= 1031 Fas baen clEstied A% alape 5 in 2020 (2019 =layge 1)

Reconcilratizn of group related Barrcainge

Loanxz ta mbisd parflcs
Cyaning Balance

Acvancen

Irbeazak

AVENCES NON-2351
Fapawmertg

(i danes paid

Qiv denes azeracd

Lozria lu gious conpenins CG L
Loang |a malaied pames ECL

318s5 18y
174 200
G208 F2v

Al

{rha THL;
[2ad 11%)

11 525 26l
2117145893
2 TP EAT

£2 493 A05)

1760 100 T2
‘0 S4B B d
*4 185 421

(-7 1RR 4647
[* 5 D00 0O

173 351

158 174 385
14 846 125
12 L34 Bl

(7% E7a 17 1 !
(15 SO0 20
15 2Ca D5

5 355 110

41 #7183

145 BE3 400

10 1040 Bries




TUHF Holdings Limited

tReglat-ahin ngmribar 2040 /0024 010036)
Annual Finate 3] Eatementz far tha year anded 31 Maszh 2023

Motes to the Financial Statemenis

Oroup L OrHeany
F gures in Rand 0 2% 2020 TG

13, Investmanis in subs|diaigs

The graup's pracgal 3ubsdan s arg st out balow. Un.ess ethewss sldwd, ey have share casial covsisting solaby of
tifgrdany shaves thal a-e hefd direct s by lhie greap, and the oagerbon o ownership akewss bed equals te vatng tghls hald
Ly 2w group. tha country of ineorporatioe For all seesidizrgs 15 Souch Afnce

Company

Hame of coampay B e Camying Carrying
hdding halding  aeunl 2020 amount 2015

221 M4

TUFF Lamiea |Praopedty finandis-) TOLCE % 100,00 % 26 333 333 96 333 333

TJFF Brdge Frepresdany Linted (Shor-arm tndpong inancal TOHLCG % 100, TH) S 45 7AT L6 PEY

T.liiF MBS Propmeatary Leniled (Secneity S 100 00 % 10010 % 1 1

T.14F Fauity F-apnecany Lirmtad {Egquey Ananca) 100,00 % 10006 % 1 1

26 AR0 103 26 28002

14,  Invasimants Ik jainl vaniurgs*
Jaint wanjurgs

Tha fabkawiing fabke lsis all afthe jairl ventures ok lhe g-oup:

Mame of ceumpany ke & Carmang Carrglng
pwnershlp ewnarshly  amaund amaunt
intergat  Inbtareat
0T HHE WA 15

Restatad
Beta L'isan Livicg = F‘rqrpnatar:,. Lirmites L un Y5 50,00 1 2279 V2T *hDG
Silvarsey Prepelalary Lirnie:d GA00%. EODDT 100 TR
Fisk Prog I'rop- etary Larnlad RIS BOOLY Z20d 147 D oaan g
Poaad Proparty Invezirenl Fiuprislay Limitad B % - 110 1E0 -

4 £499 154 2OED B

Apgrapate amount of the groupta ahare of prold (loxs) afer @x

Eattar Liba~ L vaig 2 P-gprigiany Limikad 227 72T -
SilverkEy Frapralarsd Lituledd . -
F. 5= Prop Frocnatary Leoe 1ad (555 * 3d) .
Frai Prgarties Proprigtery Lituled 1] .
Tetal 1736 273 N

i1 Tha compary Nas Darchbsed S0% of ha 8hata capllal - Beter Urban Living # Propriscsny Lim ted in Febroary 2000 ard a
shurahoiders lan of R10.5 Tullon has nonn advanged, & joint verdure agreame: has sigrad for e devalaoriant af the
ToweElrrAt property

121T18 compeny hies purchase: 53% of e Ehare capital in Silverkey Propsacary Lmizd in Seplamber 300 E ard «
sharahatdec'a can of R3.8 millcn -as paan advancad. A 0Nl vaniure Agusnwt? nas signes for e develgpmeant of e
naBstTIE Tt proparty.

13] The sampery has purchased 50% &l tle sharg copilal n Risk Pros Prognetany Likness i Ssownber 2078 and 3
aharafzider's lsan of R2 m lign has beer advaiced. A jont venboe agreemant has sgned far e dessskornres- «f tha
Avaz-Tenl prapaty

ar



TUHF Holdings Limited

[RrgEsirabon numear 2007024 01E)
Aandal Finarcial St3iemenis for e year endad 5 March 120

Motes to the Financial Statements

anaup Gl:lnp;n:,l

Figdas o Rand ' 2020 2O 2070 i

14, livostmarmts In wint vantures™ {contlnued]

d) The campany bas poechased 50% o7 the s-ara capral In ®earl Fropenlas nvesimenl Fopriaarg Limited ¢ Juneg 20° 3 and
4 S-arehciders laar af 2 2 million has bresn advances & [Nk vencLe ayreamen: has bean signad for tha deainpTent of the
‘Fragsimand prapesty.

TUArAGAN caTh Rl pridrarly accoumies Sorlaeae Jort Yerdures valng 1he 1el- Jake besi inoscuordawe with IFAS B Managemea] hag
changeed tun 17 e STk idar 12 B acaurt=d for wsing Uea aguiby methze o poceidanks w040 185 28 The difeieice bebaesa tha
maasuemert Bas 3 |3 Nok riadaal and has baer eerracléd crospeckuehy.

18, LUnlieted Investmants

Mandalorily st feir valee IWrouyh peoflt oF kess:
Uroeer Task Foon Propredary cirned SAETICCL 2ATTL M - -

T2 23YTDAI3 . -

TLHF Lmled ralda §4% 0 L'iean Taz< Faoes Proprigtng Lim 4sd, The 5Farse are held BL1ar value.

Fair valud divglopures

Brougp - 202% Larrying valwe  Leal 1 Loval 2 Lsval 3 Falr valus
Inyaezmen: n Urbar Tazk Farcg 24 afEAm . - MEI0AT ATIEM
Propnetany Liknlad

Group - 2018 Carrying walve  Level Lavol Z Level 3 Falr valus
Inyag:me~: Urber 163k Farce Plosasbany 237113 - 237G 237113
Lir e

Urhan Task Farca Proonatery Leided @ val.ed as a parosntage of nal gsses valla off of ihe [slest ava lakde mangament
arrcanbs of Liean™gak Foree @roonelary Lmiled YUrkan Task Forca Prepristary Limitad cperstas inte praperty =hial
Buginets and ke nvestmant copees in e statermart of Fane 3l pesiton aro measured at feir value &2 year and
Managzmant & af Ihg opinicn sFal t1a 1al Bxgat salus recdeze by i valoe acrrataty 33 |he ineestmant proceries ae T2
raa! axrlficail asyals o the Staceme it of Financial Foa dor,. Managenen: has ko revisasd egepensgnt gnd diracar's
valuallang ol he as9es and liabikies of Urkan Taek Forca Fropriatany Limibed 599 15 eembansble that tha net asza; value 1s
Withim 37 JoCEpIBHG rarge of Tesé wilues Irdepencant valughons ere abtainaed by the directons of Urban Task Farcs
Propngtary Lried gnd 8 fastal 3a0s- ele ol 10%, - 12% wes conpigersd B key asaumpbon.

ALY Marcl 22000, ke captalisator rete used br value the osssslrrent properies of Uikan Teak Farce Fropnetasy Limited
hae beern 1% hghe (desniurep or 15 kawar iupturnd wih all sknedr variakdas Bhold consiand, bia welus of the unlisted invesrmert
walld be 25 ‘pHows

2020
(Db Fi1a 321 h3Z
Eada Cady R2d 573 01
Uptum HH1 2 Fid




TUHF Holdings Limited
1 P Ltk numbor FHT 02491 0
Anrwal Firancial Rlalements for Bim pearanded 31 March 2020

Notes to the Financlal Statements

Zraup O omEany
FaJures in S.and 2029 2ma 2020 upp
16. Egulpmant
Giup M1z 219
Comt Assimulaled Caredng walus Caal A< cwmulated Camying walwa
:hﬂl'ﬂﬂ&ﬂtrﬁ dnpracialbgn
Qe “Lmibure ard equemEnt 3481 417 {z 5685 985} =15 42 3154 €41 13314 455) i & el
Campubar hardware ard 5275116 {d BTz 19%) 1 0C: =233 4717 459 [% 756 SR FI4 moo
Idepihrd ey
Total & 68 533 {E 433 +8£) 1DZ% 347 Tar:ED (6 TEY 44E) 2119 144
Raconcdiallon o Equipmend - Aroup - H020
Cpening Addttions  Diposald  Depraglatian Total
belance
Crlice: fun e armd nguipmanl 1140+ S59° 5ah [(B55 E55 181 Ozh i
Cownpuiar hardware ad cekephuanms P78 BAA BS v - 1587 TN 1002 523
2178 114 FaB OFa 1] (1137 B#5} 1928 a7
Fladshtilialset of Equipmer - Groop - 3119
QOpaning Adeirtpna Chapeaale  Dapraclation Tokal
balanes
e (urnluma and aguprmanl 1218 737 45 BN - A e 1140 228
Gompuier hardware and leEphonas. 1184 737 £ OFE (1743 BA0 6 5 ‘M UYH
2398854 3046426 (19453 (13065731 211914
17, LeoBas igroup ga lagaas)
Right-af-van assote
Qpening Additicna [hapopale  Dapraclation Telal
Lelancs
Offee pacs (b bdings 11 735 bl TR TR - [IEqT g 3 259 24
Leass llab@lien
TR ] Additicms Fiymenks Intermal Total
balance By s
QOfcE spacs (bueedngs) 11 &y 02 FBE e [ 427 943 1029415 9227 E48

ED



TUH¥F Holdings Limited

[(Rieiralinr numtar AR A2 01 10E)

Arnud' Mngancial Siatemenls for tha year andad 31 Masch 2050

Notes to the Financial Statements

] Graup
Figuas i Rard 2020 z01c ann 20y
17. Loayod {group as leazas) (perinued)
Finance keaas liabilllias
Maturity mnakysle
W' 1hin £ne yar TR BT -
Towcz A fvg wears G OET 50 -
M 1hzan fue waars - _
Totwl yndscounted eame (2RI 21 31 Mach BATE 092 -
2030
Laasa liahlities (nthe stabemand of finaneial
position aft 3 March 2020
Man-gyrgni Babilifog T RS 954 -
Cdrrent liakilibas 'RTS T .
Totz] 9 217 GaT s

Compargteva Information for leaga liabllitlas yoder j45 17

Fre nteornalon gresanicd fo- lace habildies lor e comparalee ceeod bas Bamn prega -ad on -be basizs of 13% *7 and

theafare orly represe-Ix the liakilily a5 at that date far fnance keasas and ref b operal ng leases, I addion 12 1he

ricmabon preseved In he sl abinee, 85 17 reguirad anenlity b svesanl 4 racorelhallon of the prosest vaksa of 9asa

rawmanls fior 4nanca kasas ThiS IMoematies is presantes in tha 18blke which MHlows:

Fulyure eegragale Minimum Eaee papmanls uster
calwellabile lnasns as fallows

- QT ok refial payabie witwn T year

- tfFce rental payabla wityn 2-5 yoar

S 122309
<240 Jad

9362 657

10



TUHF Holdings Limited

(Reshanan num sar 200770740 110086)
AANUAI Firrasal Satemen’s [oF il yedr andes 3 Maron 2000

Notes to the Financlal Statements

oL Coempany
FiquraE in Hard 2620 an1a 2020 anig
18, lalanglbds agsats
Gt 2020 g
Cost/s Accustid aceo lﬁarrﬁnng value Cont ) Acoumulated TAMYINg valug
Valumtion  amertisatien VYaluallen  amartlsabon
CampuUtar SCiwaEne 1r@iZaBn '3 187 BRG) 4 My G 1BEAS1321 (1124787 520k 154

Reconcllalion al ink: ngfale asaats - Qroup - 20000

Cpaning Addlfione Amorisatlian Tatal

balance
Campuldr s Hwane 5 MM 13 1L EGE (1940465 4 (RS0
Reconcliation of Intanglbde asters - Groap = 2049

Gpaening Addltome  AmanBation Total

[ ETR )
Compuler 9okware L 323 TOE 1BV 740 {1 757 251) 3 A 144
19, Deterred lax
Dhalmrrad e llakilby
Actakiated depracaton T 53RN (1457 1Td) - -
Cetermed euptr s (34350087 (7 3508 ¥ - (147
Fair valus edjustasent A6 5031] (4 020 GDE - -
Prepaid exgansas [&3E 1*F (=40 D34} (aan -
IFR5 6 _ogpoEq CERET - - .
Taotal deferred tay [labillty 147867 878) (8 DBA AT (Ba) {117
Duterrad tax asel
Praaision ferbonas i ) 451 2 - '
Leasn mpaimments LS L) 441 s4dc - .
Me:nlal mouaksaticn - 201 GG - -
Daterresd in:ome 5481 022 [ 554 255 - -
Frevislor for bad cetts 17T 410 304 15 (43 735 - -
[Mbercatndany COL 16T B15 - 2 BRS 128
Diaterred lax Balancs e sEmnocrary difemncas scher ZT2TSIRE 24 102 385 2 AR5 133
Han uhwzsd {az luswas
Tolal deferrmd lax anaa rIEin 21 102 265 2 84& 128
Dl rard Yo limbidiby 14 TRT BIE] 18 09 5T, HA] 11
Drelerred fax mxmat 27 276 1E8 24107 s 2845 12a -
Tonal net defatred tax ansel TER)T 0 16 MG BB 2 EBE D40 L4170

E1



TUHF Haldings Limited

[Mea =iralie nuribar 2007074001 05y
A-nual Firvngial Staberne11s 4o Me year anded 21 Waneh 2020

Notes ta the Financial Statements

Group Comparsy
Ficw-es n ~and 2020 2014 2020 A31g
19, Defanad tax {contliuedp
Feconcillegtion of dafarmes tu agael | (kb
AL beginning of year TE ME B1E -7 LAL AR 3 o) (117
Pruvisinns 1129 237) (L7328 . -
AceE ] gapr=salion 117 385 11433 - -
u ST yoar therge - moverian] 2 can impairment a 419 351 A 6320 -
Santal ejwallyalian - WFTTA -
SEkeimes rounm R B b 843 474 - -
Cafarred and prepaid meparses (1163080 (1 4813132) 24 -
Fair walue sdjuekent (1Taa47; s8m/0 524 - .
Lrans W group cHnpanss and relales patas ECL 1BT 148 7 BAR 121
IFRZ “§ Legses (1500 1) -
IFIE Aciounling pod 2y charye opanng calance 553 ddd -
B | nerif
IFHE Agsisanling pohoy change (231 el - .
IFKS 3 2paning balanes ad vatmer - SEBEIEETR .
18 507 310 T [ulb E14 2 BRbib ey 1117
The Ueliever 13 palance &1 pear el is consderad nen curman,
M, Share capiral
Athorsed
180 000 GO erdina~y =tar s of no per valuz . -
20 006G ‘HH) re car veloa ardinay © shangs -
10 00 (O med par vale wiipeiEfad shargs - =
Authorlged « cumulative redesmable profargnee
eharea
¥ L0 preferanca shaces of 3° 300 oar snare AN COL  AROMODD 3SR G3) 35 Mo cad
A e 000 IS DODADD A5 4B GO 3E GO0 040
Rater ko nste 34 1or diaclosire of prebeenim starge meated a2 & f4andal hability
Ina 384
8 ENT G shares al i par valoe 90 1% 44 0312 s Ghg12 G a5 b2 =11
15 22% 148 no per value G erdinay gharas 23335616 25336615 Z5S59615 2R ALS 54
Ordi-ary 5Fare at ma par walua Do 1an . =
Shas promiam 16 Yia e 1E 739 J6A 14 759 OB TA 739 gl
Iraaauny shards [T M bsa (7170 350 - -
1I6 63T BT 128 M7 A74 134087 224 134 007 X4
TraGuny Rharay
Al bagwnirg of the paar § a0 £ 0o 7hd -
Shares buaghd by TUHF Limlled rer smobayeas 10233 184 EOR -
T 389 SET T ITS I -
Sharg premnam
Al beyinring of year 18 75p D58 18 7113 823 ‘& fGHOES 18 T 48
& 747 artivay s1ares at no pE” vales - as22Q0 - a5 7
18 734 B4 16 T35 058 18 735 HBE T 135 (gl




TUHF Heldings Limited
(HeQIS=rRhar narnber 2007024 01 0006
Aanual Firancal Sesemeris or Bic year endes 3 Marcs 2082

Notes to the Financial Statements

SSraLn ' C ompary
220 2074 2020 20149

Figures in Fiand

2, Hon-digtdbutable maores

A oran agreamant wes entered inlo belween ta company a-d Matongl Treadusy 1o sovaroe A200 milon to the company ever
3 peans Thm fu-ds were inzlueed 40 RE0DD millind seninr dmbl 19 'snd 10 and uear ¢lleris Ta e R157 5 millicn hes Been
FEZEWES @rel 1 kel by End LSSrE. | 1492 ILrds are hal available for distnbuobon e tha shansholdas. “he progact hee
sucoesthlly Satho 1n an erd @~d 110 heter funcs will o2 racaaeeg

Mar-culdbulable ressrue 167 409 768 &y AUy /54 - -
18T 433 TEF 157 499 768 - "
2. Loant Fromm grovp compankss
Subaldiarien
TIMHF Brgge Fropiedasy | inid - 108 100
Interazd 1= Daad 84 rrarket call ralss The oan s paysHa in 12
rcinths
TUHF MBS Tmgda@Ery Lim e - - 1 i
Unzeoares . mtegol faa with no ks of repay e
TUHF Eauify Frmpristary Limiled - 1 1
Current acocunl
Inhtrubis Bouity F and Frégaolany Limibed 734 - - -
7 - 11z 102
Holding eampany
TUAF21 MMC 15 534 1705 L A2 w2a . -
latarest i changed al meskel call rates ard there @ no leed
barms il repeyment
Raconcdialien of group relaled korrowings
Loans fram relalsd partlea
Opanmy Ealansn 22321828 22231 283 102 [ o)
Rdyarimes 4Tz AaMm 3 355 33z - -
Inlarest THaT1a a0g 733 -
Adyarces men-cash 733 - -
Repaymants "5 240 BB, 011 123 480; - -
15 B34 910 20334 928 102 Toz
23, Trade and ather payables
Flnaneial imstrum-amwta-
Tride pavabas G 214 357 5495 5R5 -
Ober payables 3 ARG EE 1847 243 -
Moen-financial instrumants;
Jparat ng leass are il - R L, -
wAT 2R3 432 125 Gak . -
R FR RN 1 993 265 - -

The balanca al yeat el is cnrsdared currens,

3. Fingncial hablities




TUHF Holdings Limitad

{ =egiatraticn umber AHIT U2 A0IGES)|
Annwal Dirancial Slalements farche yaar andad 21 Marsh 2020

Nates to the Finam.iia[ Statements

E 1up

Fiquras ;1 Rand

2023

2015

i |

IR

24, Flrangial {7 blldlse icontnuad]

Hald ot armaregd cost

Bacurad

Matfional Housling Fanares Corpreaticn 800 hTileg
"z Iman aff K52 mullian fram ke Nadional Howsing
Fimanrm Joapota;on SO0 Lire 422 15 47 an mbarest rabe
&1 prrimez: minus 250 I1erael and cegikal is sapaid over
he rernaining ierm and will ba capes? by Sapleribar
2024, Tue: kian is securad by g ceasion of al ke aghts,
Tile anaar iredesds the group hakda 2rwhizhok may
acauira In fiturd, ansing out of, orin cennesban wih
i and waer agresments waigs hawg been financad
frzem thlz facilibe.

Masignal Housing Finaroe Corparatest SO0 Ll
Tlee I2an of RS2 masan Iram bhe S alional Haczlsg
Frianee Corppabon 505 Lraked & at an inleres! rala
ol pri-re minys &% Interasl and capikal s rapad e
1he renlainig 1ern ane will be epaid By 30 Nowembe-
2024,

The 1zan 18 secured by & pessior of all the dghss, e
andfar inbareata Uwe graap 4glds aewtbeh it may acquira
in Tubure. arieing cut of, od i csneslion wih -y end
uzar agreamants which are firanced fion Bis bl
Slandaem Aane gf Sautn Afmies Lirnbad

The 1yan of R130 million fram The Standard Bark ol
Boulh BFlea Limiled is & an rlzasd rabs al prime

Mt i O B4, Tlee hoan weas repaid i1 full on 18 1ne
201, The loa- 15 serma e b o emrmom of all the rghts.
Mle ama!ns irlerasts e peeap halds or weich it may
argirg in e, ansing oul ¢, ar @ coneslion wik
tha d uscr agrearianda which ara fisanced Yoo Mis
Tarciilily

Ceraglopirieil Bank = Snih Afmca S0C Lmctas

e ban of F:50 i lion far the Cawslopmart Bark at
Dotk Afnea S0 Lnnled & al an Aerast rabe of prate
rminuza 2%, Inerest and spilal = ropaid syver
remgaicing berm a0d will be r2pak by Seplembier 2022
The kan ia secumad by 2 casseca o all the rghils, lille:
ancor imrasts (he group holes ar wines it may aequine
i halend, of 5ing aulof, or in conmaclan ikt the and
deet agieerienls which ang inarges frar this 1eclimy.
Dha-ralapetanl Bank 2 Seaodb Africa SO0 Lm {eo

The kan ot K130 rilliaq ram il Oeossjaomsant Bank, of
Lradh Afica S0 Lmider 18 al amonkergst raig of prme
rinys 2%. [Margsi and capital g2 rapaid cwer Ihe
remai-ing tarm and MuE: ba repa 1 ol by 56 Juns
2024 Thee hinw o< sarures by 3 zosson of all the -ghis
Lk andior nbarask B groop hedds or which | may
arquire nidlure arsing ¢ g, orin cepnacden wih
4 10 uRer egpaamanss Wi =h are hngnzod mom shis
Fag.lity,

17 554 T10

YA (0

11 941 Ko

5B 693 IO

iy R= L | I

a0 d4hRi 154

‘0 S5

16 3G9 720

2 Fi (40 A1




TUHF Holdings Limited

IRmistralion rumeer 200702401 0UE)

fnrgdl Fingngal Statementa for tra vear ended 31 Manck 2020

Notas to the Financial Statements

Grogs

G ompEnyY

Figu=s r Rard

k] i

2020

2419

2. Financlal llaba|rtiga fconhnyad)

Futuma Growll Aot Manaameant

1he laan ot 1100 fjllan Seer Fulurs Graedb Ao S
an nbaresl tate of prime: minas 08% nleessl and
camlal s resaid avar Ehe enma ning beeen ad wil I
mpad gy Fabuary 2022, The [can & secared by 2
razzcn of all tha nghta, bl andier interaste Ihe group
hokls or which it may acquina m futdre, &is ng aul =f ar
in cznneclion witk |he ard usar agreemants which are
frarced fiom 1his ‘aciliny

Mat anal Hadtirg Financs Comoraton 500 . imitsd
Tha laan of B* 90 rmilan ke e Raleaal legsing
Frianza Sarpaatan SOC Lrocled is ab an e ol
of onma minds 24, Inereat and capkdl S repd d o
bhe3 ramaimirg 1enm and will 82 reped oy J1ly 2328, Tha
Inaw is smcurad by & cazaion of sl he rigas, tite endtor
intkzresls tho grous kelds or which & may agouire in
“wlure arising ot of, or in connactizn with e and user
agreenerils which ara “nacad ko his facihiy
Matwznal Heualivyg Flnance Corpmatan 500 | iriged
Irelgan of E25 mll o from te Mallaral Ha.sng
Fmanca Carperaton SO0 Lenled o ak an nteres] ame
of preme minga 28 Indensat and camtal € repid sueep
tre ramairire] 1enm and will za reped o My 2029, The
loan is smizurgd by @ passion of s he rignte, lite sndtor
nlrgaks ke groyus Fods orwhich © may accwre in
‘ulure, arising oul af ar jf comigciang wilh e end user
agreasmets which are Tasaeend freer his Filily
Salnal Housireg Flnanca Soiporabea SO0 imiesd
Tra can aof K120 m e from the Maheral Housing
=ingnem Coarperaben SOC Lmded is 8k an imensat -aa
ol prene: mines 0,0%. Intarast and cefcal i8 raped over
“he: reemawning Imrm and will ba regaid in fill by

Dt ibar 205 Thes haan is smocured oy B cassion of sl
“he rghts, e and'or narases i~ 3oup hedds nrwhicr
U Aray Saqwera i iuiurs, arlang auk s, o A ca*rockion
wilh tha &nd Ugar &g reemants which are “ransed Son
shis Tacildy

Devalzpman Sark of South Afnca SO0 Limbad

The lcan of R midhion fom kg Develepmeand Bank of
Squlh Meeca Leewed 1 gk apinterest rate of prima
Airae 1.0%. Fiterest aree cepilal s repaid ower the

2 Ainrgd Llarm ard muat b repand in lull by 1
Leeramber 2024, 1he laan 19 secured oy & cedsion of all
Ine rehcE, Uka and'or inbarasts tha graup holds or wick
it may azqura n fidure, aris ag outef, 20 0 sornacion
wilh {bg end user agreemeats whicy arg fnancad “om
Ihiy Fas:ilily

Cad z Lila ara Assal Ma-agenenl

The [oa7 1 Bl rillomn maom Caeee Lile an: K12 millipn
fram £adiz Assel Manegement 19 B2 an Inlareal ake of
prmg pus 9.25%. Tha faciliby penod waz exianded lor
arctrar B0 mordhs n June 20 % Interaat ena capral
resnsdind ouen B rernaivdcg Ammm and regaymant is
extandsd ¥ 12 teatns i June 2021, The lzan s
DECIrer by & ceasian of all b2 fghes, e andiar
inlarzals the graup hoks ar which il nar aegquice o
Fitura, anizsmg ovtof crio connacilon with the end user
aamaamanms whict arg inanosd from this facliby,
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Entes to the Financlal Statements

Group

Cormpany

Fiprss Ir Rard

‘can

He

2020

P

M. Firanciz| liablities [conllnued}

Fuburegrewt- Asswl Rtanage e

The lnen 3¢ R2ZEC Mill on from Fruragrosth s
Managemenl 13 2 34 inlerost r@e af orme glus D 5%
The: Fauilzy 12 fulle disrwn and inlerest and captal = pad
'marly, The fecildy 15 rapayabhe in Ll by Juy 2029,
Meéryunca Inuvastmient Managers

Fe kzan af R1E miltan from Merge1ce Invmsimerd
MBrnags's 4 2% an incercst rede ol grice lwss 0.5% "he
Teeclilty 13 Iudy draw and pizvaat ane capdal is ein
monthly. Te facliy 15 reoavects 11 1ull By Laby 2726
Aubl e | mvesimery Carprrshor

Tam can of K300 rmillon froem e Pumes [realisant
Carporatizn & &l anonleres ralg oF poime [Bas 2%, Tre
“2iify = Sulby crawnn ard inseres and capla 15 paid
manlhly, The facimy 1z repeyabla n Gl Ly June 202
Fulurtraicedh Asset b anagamerd

Tha loan ol B700 millor fram FLibig owlh Axsed
Menagamerd adirg as tacildy aJanl an balal of Seacr
Le1dars r5 alan inkermst raka 3 priTe plas 2.2% 2200
millia 15 “apEyabla I egual monibhy nzielTants of
capial and inceraed calewaio: and itbereet calcllated
arrgrding 10 8 144 mond amarhsaticn grofile as fom
13 dure 013 and a final airgle paymanl 20 15 Juwy
2325 R milonis repayabla meq.al ey
Imslalmanls o izmilal and imbanagt calsujalss ascerding
1o 3 144 manlh arodisaton o-afla 83 am 153 Jgagany
2014 Bred & hnal snake paymont 15 Januery 2028 T
k:an iz sacured oy a cession of fghls e ardlor
inbareat tra Sroop holds, or which in may ag0me 0
lutues, arising nat af, or In samnesan adth he and uzer
agrewtrents whizh are inanoad *rom 1his 1acily
Standaid bank Warchousa: TH3 nulwan

Tha kxan of RTC0 milion baars interesl a0 the month
Jizarrale fus 3 mangin of 3.25% Wik he 3 nonth
JIBAS rete reaetting quarcry. Interect | payabe & 3
rtorthly pazs and Wmh & casesd resavmient a; tha
Pazkarity date of January 2337,

Malicnal Mausing Financa Corseralinn L imilpa

Thne prefesncs shargs are @9ues 1o the Matinnal
Haouglrg Fisatea Crparshan Limibed and ava a7 an
imMerest rate of prene [oss the oxpoiats s rale
currenidy §,3%. Covdend payments hayva been aocme:
Thi preferanca snaras are edramable in 2022 and
riaik afer securad lomns “or repsyrusnl

Fulurecravt Ss5sa Manegerrent

TR [ & B20C milicn tron Futwaimew|h fssat
Marageme-t is &b an irfcrast rale of sne phos G 2%
The fachity 13 LRy diwe- 3y funds are equicad i
incenasl anc capie 15 gaid mewithly Tha aer g
epyabls in equal inatalirents ard 5 repayabla n full
Ly Cipor 2024,

10 520 575

o L [ -

1849 274 BaG

181 C4Q 424

3348 292 204

IR 704 FOT

"1d oM 42

137 o

10 423 202
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Motes to the Financial Statements

Giauw

Cewnpany

F-g-.lrr.-:-; in Rand

2020

2075

20041

Finl

24, Flnancial Gagilitics {continued)

Fuhburfan Invaannen)s

A BREE Telan Arovmsasey nialm frgm Ashaurian
I'wesimenls isexad at & neminal valua of F5S rlkart
each. mare L proparty devalnzors s Fandes by Ihe
BsLe 2 o nabaz Inlareat i dereicwd Tonthy and
CApltal is wesdmamed on maz-nty in & bulk; paymant
Tha coup & pricad at pnme and 18 Mnal edarEion
Oate wan astarded (2 EspdeThar 2022 This Rcility Ksx
bean ralled =0 a moalhly bas s vk 16 isdenlion bz ol
il cwar for Enetnen § ymars,

Mergance Inwaedmanl W asssigurs

The: yan af B11 mulllor Ko Mrgrrzs Inwas menl
Manages is a1 an imtaresk rata of primo, The facly (s
Tully dratw aned in%erass and capilal is paid maately. The
faclllty & repavahble in full by February P}
Fururegroadly Asse: Managamenl

Tha kzan al FACO rr il o Tom Futursgrasth Assct
Yanagarant & ak an inigrest rae of phime plos 0405
Tag lacilty o avallatde far 1 pears and inlerasl is
syrdcrd montily, The casicd will be repaid by Jarvuay
202C An wxlension hed bean granlsd on ths facky 1o
Sasderien PN ENd CEIUSE GRS Arg ungarway to
autand lhe rapaymige; ‘Lrther.

Fuluregromts Assml Managament

The oz o RE0 millon from Fubiragroe i Suased
Maragement I3 E1 an sierest rale of pame phs 0,25%.
“Tw fanlity i@ fully drawn and imerest and capllal aro
pad rromhly <n 1he remeander gffhe tamm 16alin will oe
Illy paws 3y March 2026,

Fuluregrieath Asse: Manzgamenl

l'hz 1man of 00 -nill on fom Futarag dwth dsset
Wsnagemeant i& ab aF imorgst race of prive plug 04095,
Tra facilmy = fuly digeer and i-1evect and capdal is paid
rréntaly. The facdizy & repervabdain ‘ull By Oacemter
NEE

Maucnal Hnsing Finerce Carperalinn

T1e kaan ef 300 mihon kor Mativnal Houzeng
F.nance Corsgralion Limitad r= al an inberast rata o
premE phug O 25 lnbanazd ane Capial is paid menthiy
The Fac ity Is fully crawn and interest and eapital i
renaid over fia seraimeg lorm. Tha fBoity 1 rpayabla
Irt fall by Ferugny 2023,

Medsans

Thes loan of R1D millipn fram Medbank is at an nlereal
reze of prene The Rsility i€ fully draws anditherag 12
payable o1 2 marihly kasis Taa capabal wd b o aid
in g Gingla payrient 81 the gnd o the ke, The Tagility
is Fally rapryadla By July 2332,

Muven [mpast Fund

T luean pf PG mulLan iromy Masn inpag) Fuad i at an
kiterest rave of pricm 1ass U,45%. Ta 135ty 5 by
draem 5d nbarast is payatie on a manibly Easis, Tre
copltal wll ba rupaid in g sngle pevmet al the end of
tha 1e-T_ The facdity & illy repayable oy May 3074

TR A0 20E

b 2BE 695

04 472 s

<5 320y

P ALY

188 723 4914

A5 ryf Boad

10072051

65 421 383

G415 B2y

4271 331 aqv

13 183 £3%

g5 403 354

185 440 325

A8 5149 s
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Motes to the Financial Statements

Gicup

e’y

Figuras in Rand 200 2014

2020

FIRES

24, Finanelal labdlilies {contnued)

SHFG Brloging Lo G0 mlign X 1% AN -
Tam.oar of BEG millen from MHFG is qt an interas: rghe

ul ima plug 2%, 1he facliey & ‘clly draw- The sapitsl

ard imterasi wil B3 sepaid in & slngle payrrént al g

ard of 12 {err. Dwcuaziora are o1denrday by mclnnd

the fecilly 1o Seplemibe- 200,

Taquanta 170 mulign 100 A6s 231
he |oen @ B*00 million frem Tageanta kaars inlergal

Gtk 2Hrentt Db pat plus 4, 25%,, wilh sha 2mont-

JIBAR rabe rezelling quadedy Tra fEcility is by drewn

and itberask is oayabla an a quaienly sasns The czpral

will by rzpaid na airg e oaytear al lhe erd oF tha

ety The famhty is fully rapayabke by Cedernber 2700,

Asieudon; ¥ nilen 8 &70 0483 -

The lan o R0 millior from Asheoton = al alme rase
The facilily is hully drawn and intarest i payaba an 3
rmonthly bases. Tha capilal will ha meaid inoa irgla
payrant 20 the 299 o the bgom, The Facilipy 1= fully
repeyekla by May 2024,

Lignshgad (4l 6 Fundi: 180 milan 100 RS 1TR -
Tlw doan af B 108 malen o Llanshesd $ACHR Fund)
15 @l an fizmd inlargel ralp af 10 25% o e firsg 12
reont1a Shep-vp inlerest -ass of 3M JIBAR plus 3,75
wl 2o inlo gfesl [om Chiobar 2020 o kaca 221
A fumhiar step up of 34 JIBAA plus 4,205 il acply
brom Apnl 2027 bo Seplart™e 2071 Tha facely s Filly
drawn Grd nlewa3: 15 payabe 2 acuartorly baais. Tre
capitnl Wl o EEBID in 3 9iIrg e sayranl al e gnd ot
te imirr Tna facilite iz Tully repayanke Ly Septembar
2021

LEFA a0 million A0 s 22
Taa 1oz ol REC lizn dram SEFA, is 27 pnTe rase. The
fac My 12 flly crawn and inbares:; is payable onos
rmarthiy bamz. The capal will b mpad on 3 mantht,
hasis wih B G nontt1s raralandn wem fiest drawe aa-o.
The tarlicy is Fally "apayable by Sarch 2030

Oewtinetic Modium Torm Mot Progqeamiig

& Llated and radod domestic madion 2ot dle aes

re Led ¢ 28 Jaaaary A017, Thatarm of Ihe noles s 3
waars ard ha ntarase vale is e 3 ment JIHe R rake
FlJ= & marga ol 3.25%. “he sapilal iz mpayable .
Cxotabs- HEdd, The mode has been Rally susssrtad and
Ihg padicipatis ane heled Leba Al L noles weag fully
régaid or lhe due date.

Fulursgiawth Asted Managomerl: R milan - 95 E37 364
SHanhb Aeaak Manageriznt. A0 milign - EH1CTT N
M-gmnce Inyesiment Ms-agers FE1 nilion - 21 376 GEe
Hand Kerchanl Peidings R4 milion - 4071 4ans

Comeatls Mediut-Tem Hate Programmas
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Notes to the Financial Statemants

Graup Comuany
Figures ih Rard | 2015 2020 2075

24, Finanzlal llaslities {sanlineed)

A xecond heied a1d ratad dserasiie rediutisbisrns e
whak raserl on M Lanugry 20200 Tha e of 1he neles
12 4 yadrs ang lho imereet ete 1= 613 meaih JIBAF rabe
plug a mrargin of 2.35%. The capal (& regayable in
Qiciekier 2024, The: wte wax Rilly -aken by Sanlar.

Ernlam Azsed Mansgestent 280 millinr 233035965 102 10 MG -

Morinage beckad ascurliss

A linied and reted resld=-:la- margage oaced - = - -
secwrilisse on war raesed an 18 December 2018 Tha

revalvl®g gerind mnds e Januery 2340 duneg wehich

rartgage assely sam be aodead. Intarsal 9 sereloed

guartesly. Frun Jaaoary 2020 bzch capilal and inkareal

i5 SEMEES uTl &l lneesiar itdingalians ars

exingushad. The 9c1ama ek apen 1o minance afla- E

yaars, mairg.JanLany 225

A Class Nolckalders GO A0 3US 47T S14 - =

B Clagd Molal-akdes BROeT 42 <5 450 KA0 - -
D €523 Nalahekder £7 510 2% OHAT 0TS - .

3276 D6T 228 7 TED 710 B2W 36 (04 797 36 734 495
Diefarned raiging feas ™ 11* BE2 427 (T EQE 2T; - -

364135401 2761 614 A68 36 704 79T 36 T34 4AE

™The curreal portan of (e defamad rasing fep s R ¢ 458 79602012 S 1 830 367,

fig
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Arnal Finanoal Staker ends 1or ha pear andoe 31 Wares 2020

Motes te the Financial Statements

Gruup C.orpany
Frgures in Hard aqn 0 2020 g
25, Share basad paymeant regerve
Cpaning kalarss - 41 pa§y . 41 g5
Ainards vesled duning e yaar - 1441 firdd] 41 Eag
Sares awarsed nat yel vested S 397 094 - - -
B 297 044 - . -

I JFF Candfaral Share Plan:

&5 an incanbyve for carrend arnd prospectisa srployees of e Comoany, ~wWHF Hokings | imitad nas sateblinsad 3 Cendibekal
Ehare Plan 'C5#°) 10 whish & 234 292 ardwmary shames of a coar value of BE.O201 cae has Begn allocabes,

Cantitenal awards made ae aubject o he corpany achieving pefarmanca meines (swsh 83, raluin ur esquity, grzsdh - predit
el Lax, lukal cagita imparad and othar nen-f nanclal malrics) 3 are maasLrad sabyoer. @ bbb s pear pafonreos
pariad. Coadilenal swmrgs tHat amplavess become anbiled te a5 @ resull of 1he Ramunaraben Commities 2+ rraagamanl's
pelbErahions afé vbsted ivtn IR NEMe, BOLelhy owar & thrae year pericd

Follew'ng she waBkrg o ceadiliona awerds bhe compamy i nequined 12 precure Ihe ssitkenre® of 1he snareg 1o be Yested Tom
TUHF Haldrgs Lndad. 8001 sheres a zlloltes and issuad a2 che nanks’ va'ue par shaie al i cost b tha enplogee The
erikiyam EAENS 1@ 1B2ENGH G2E1 when (e shared waesl pase an he Surreri val.e per share.

In tenrs af tha rukes of he C5F, i an amployee should laava tha erplayrdent 3¢ TIHF Lirited, TUHF Lirnded has te righl ol
firat refugal to purcl-asy lhase sharea regiatared in -he erployee’s nare i hie ool markat value,

TUNE | oldngs Lim 1ec may wilhtield any armo_nls ormake suzh arrengemens g9 a%e ~ecessaty o ot any liahility to
laxal un o any gtnar kabilivas and cosg n respecl of e vosling of B cardibinaal Sweesre.

Ao tha end af the p2 od yadér reyiew. TLHF L 1ed held 1 9397 621 (2019. 1 955 T4 Im@azury shares n TURF Hold i
Limed

O 1 Apnl 20° 3 and 239 Saptamber 2213, oranl BYHgrs wore awardesd @ employase for 5 534 252 shacas that will wes) ¢-cr ba
patiad Al 20211 Apnl 2624 subest o 3pech: 2ervitd ind perfomancs ooraibons belng mMet Tee assassed fic vahe gl
gran dake &1 £3arc qwmngs grared danng the y2arerded 31 Wach 2020 was RE. 31 per share. The falr salue ae grant diale is
cetzanined uying managemant's besl exstriates of The Tobewimeg asaun-plinng

»  TE¥ mrabameiity o mecling parieemanea conobane; ans

» 5% mdnbon cale far quaikicrg empovecs

26.  Interesl income

Inle-mst or acvancos G2 AT hra M1 TEH TIT . .
Inbe- eae QI Sdvances &= ralgbed company - 45 335 22514432 T SER SOV
Inke-"est or call dapasils =I5 =T | A 195 Ban tFf 2
Inba-aEt or graranias deposrs 2310 &87 1 M3 2k - -
Inbg-ast or =tatf kmang 10574 "1 RIS - -
Inkerest e wd from SARS M TRG £7 B - -

AT1 471132 367 70 293 M) 514 379 17 Bad To7T

Rarsing feg income of K18 30045343019 R 13 D52 103 was recograad in the hitaneal yaa? u-der ravisw and is incladad n
rilprest or advances far group.




TUHF Heldings Limited
(Ragist-aban nuembar I 2407 hEE)

Anrual F narca Stalsrenls for e vees erdad 31 Mardy 2020

Notes to the Flnancial Statements

Grouip Ceornpany

Figures It Rand F070 2113 20320 20z
Y. Interesl axpenbes
Interas: an adva1qea Foens; velabel cirnpany ITE A EJd TRA A1 G A 13 TEd
Inbaress an b roaings 294 R3S 169 S45 (A5 607 - -
Intarast an ks an cLrrant seraur 11 430 2 e - -
Int=reat pad- “redemnca Snarag 2 525835 2 542 Mis Z 525 AAf 2 BAR
Imtareat paid = 2ARS O EAT 3 80y . -
Intaragt expense - Laase L ahiliy 1020 416 - - -

BEPIEA  MISQISEE  AE44EEE 7 P55 057

Raimng ‘2as and [ngal faes of K2 B22 336 (2019 R 1 8B40 3671 wer: recognizes in tho finerclel yaar under | eview apd ars

inciudad wn inbaratt ar bBor-ownge 1o greap.

18, Expocied credil exes

Slage 1
Slaygs 2
Slage &
Fecovernes in te ymar

28, Moninterest Income
Rarial Incoma
Managem:zre keas

Sandy Incoma
Nividg~dz rec=ved

M. Other oparabivg galns

Fair valpe gelns jioasas)

Fwlarn:ial asxabs manda:ordy at fr waluo hmgeh soofit

ar lass

d1. Eapenmgy by natura

dudikers remuneratisr
Coneuting faes

Depraciatien 3nd amarlisatizo
Dmprecialicn - Laases
Eniphkiyen crels

Finares adminisk-at on
Infarmabsn eenolgy cass
Meriany

f¥fica -anLal

{x¥ter axoanges

Paijezt manageTent
Tekzpibore and fax chages
Treirkg anr skills devaloprwen:
Liinleg

alusbore

VAT - irpt VAT nol daimeble s it relatas 1o ~an
laxakle s1Lpplss

117 ¥4 388 2165 B20 -
27 707 g BIBET 17 172 381 -
EE g ) B 230 B - -
(22813 M3 - -
AZE21 408 IS Z4D 144 AT 173 38 -
13B3736 1249 52 . .
1 37¢ 285 GBE £39 - -
D IE3120 5204 £23 - .
B a2 Sada cano 165 B&5 -
ET707 623 EO16 588 166 556 .
X 204 * 1BE TEZ - .
4312266 2747 309 . -
G840 737 *1 247 16A - .
S0/BH4E 50633323 - -
TR a7 . . .
3007 208 49946 254 - -
SRR LRD 202 5a2 - -
i B 5ER 1410 A07 - .
2 430 431 2 170 7RG - .
AN TET 4 SED1ER - -
928 50 ZE20447 2 483 211
1872 59 E51 741 - -
14635 475 WO 345 . =
2109 177 B85 - -
1 €23 E38 LR - -
130 £72 518 41 - -
G- 05540 35 392 481 Ui 204
118 211 579 84 114 058 % GEZ L

™




TUHF Holdings Limited
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Anncal Ci-ancial Staberants te (he yesr apged 21 March 2020

MNotes to the F_inam::ial Statements

Doy Criampaany

Figure< in Hano 202N PL TR 20%10 2mo
32. Employdc barefit axpense
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