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CREDIT RATING ANNOUNCEMENT

TUHF Urban Finance is pleased to advise Noteholders that on 18 March 2021, GCR Ratings (“GCR”)
affirmed the Issuer’s long-term issue credit rating of its Class A1 Notes as AA-izaysn and upgraded the
long-term issue credit rating of its Class B Notes from BBB-zaysn to BBBzaysn. The Rating Outlook for the
Class Al Notes and the Class B Notes has been maintained as Stable.

The Class D Notes are unrated.

GCR’s credit rating announcement is publicly available on its  website at:
https://gcrratings.com/announcements/gcr-affirms-rating-of-class-a-notes-and-upgrades-rating-of-class-
b-notes-issued-by-tuhf-urban-finance-rf-Itd/
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